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Jfntrotiuctorp 

HE  world  owes  every  man  a living, 
but  the  world  will  not  pay  its  debt 
unless  the  man  himself  makes  an  ef- 
fort to  collect. 

The  right  to  acquire  and  enjoy  at 
least  a fair  portion  of  the  wealth 
product  of  the  world,  is  an  old  and 
well  established  natural  law,  and 
with  this  may  be  cited  the  equally 
evident  economic  principle  that  each 
individual  has  the  capability  to  share 
in  this  wealth  increment,  IF  HE 
WILL  ONLY  TAKE  ADVANT- 
AGE OF  THE  EVER  PRESENT 
OPPORTUNITIES  OFFERED 
HIM. 

The  conspicuous  and  eminently  successful  ca- 
reers of  a Vanderbilt,  Gould,  Rockefeller,  Mor- 
gan, Harriman  or  other  equally  prominent  past 
or  present  financial  magnate,  are,  of  course,  ex- 
ceptional in  a large  measure — and  in  so  far  as 
they  represent  an  exceptional  combination  gen- 
ius and  unusual  opportunity  not  easy  of  frequent 
i duplication — but  just  as  “each  soldier  in  the  great 
Napoleon’s  armi'is  carried  in  his  knapsack  the 
baton  of  a marshal,”  so  it  may  be  safely  said 
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that  the  same  care,  attention,  constancy  and  study 
of  conditions,  if  applied  to  investment  or  specu- 
lation, will  yield  a larger  measure  of  material 
success  than  where  this  combination  is  directed 
in  one  of  the  more  thoroughly  beaten  tracks  of 
life  activity,  where  the  limitations  are  positive 
and  the  opportunities  slow  and  sluggish. 

There  are  absolutely  no  limitations  to  the  vast 
opportunities  ever  present  and  offering  in  the 
Stock  Market,  and  here,  at  least,  is  a field  where 
the  man  with  small  funds  and  limited  resources 
is  the  peer  and  equal  of  his  more  wealthy  and  re- 
sourceful neighbor.  Nor  can  it  be  urged  that  the 
operator  or  investor  in  stocks  must  neglect  or 
abandon  his  vocation  or  business  pursuit,  since 
in  many  cases,  success  in  business  gives  that 
clear  judgment  and  cool  calculation  so  essential 
to  the  successful  investor  or  speculator,  while  to 
the  man  struggling  with  only  a small  income, 
whose  savings  are  slow  and  tortuous,  the  oppor- 
tunities of  the  Stock  Market  come  as  a new  hope 
and  promise,  opening  up  a new  vista  of  proba- 
bilities. 

Every  man  and  woman  who  becomes  inter- 
ested in  stock  or  grain  speculation  does  not  meet 
with  success,  of  course.  But  such  failures  are 
not  to  be  charged  up  to  the  market  itself.  They  < 
are  due  to  inexperience  and  the  lack  of  ability  ^ 
to  recognize  in  the  form  or  reality  what  you 
have  already  familiarized  yourself  with  in  theory.  # 

Many  books  have  been  written  on  the  subject 
of  successful  speculation,  but  all  we  have  seen  ^ 
deal  with  the  conditions  surrounding  the  ad- 
vanced trader.  They  attempt  to  point  the  way  to 
higher  accomplishments  by  the  man  who  is  al- 
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ready  master  of  the  lower  principles,  or  first 
rules,  as  they  might  be  called.  They  read  well, 
but  we  doubt  if  they  impart  a practical  idea  of 
the  subject  in  hand. 

W e feel,  therefore,  that  the  Public  will  find 
much  of  interest  in  the  lines  which  follow,  as 
their  object  is  to  diffuse  a perfect  understanding 
of  the  Stock  Market  and  the  qualities  necessary 
to  success  therein. 

Kindly  accept  this  effort  with  our  compliments. 

Very  truly  yours, 

JOHN  A.  BOARDMAN  & CO. 
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^pfrulalton  lExplatn^li 

All  American  development  is  the  result  of  spec- 
ulation. To  go  back  to  first  principles,  even  the 
discovery  of  America  was  a speculation  on  the  ^ 
part  of  the  Spanish  Queen.^  The  sacrifice  which 
she  made  in  pawning  her  jewels  to  provide  Co- 
lumbus with  ships  and  men,  bore  fruit  not  alone 
to  her  and  to  her  people,  but  to  all  posterity,  and 
it  is  to  her  extremely  slight  speculative  risk  that 
this  great  nation,  with  its  hundreds  and  thousands 
of  millions  of  wealth,  owes  its  existence. 

The  speculative  farmer  left  his  Eastern  home, 
with  its  crowded  limitations  and  barren  possi- 
bilities, and  located  on  the  fertile  W estern  plains, 
in  the  belief  that  it  was  a good  speculative  risk 
to  devote  a portion  of  his  savings  to  travelling 
expenses  for  himself  and  his  household;  that  by  ^ 
so  doing  his  yearly  income  would  be  greater  and 
he  would  lay  aside  a competency  for  his  old 

He  could  have  allowed  his  meagre  savings  to 
lie  in  the  savings  bank,  adding  a mite  to  it  each 
year,  and  have  been  sure— perhaps— of  bread  and 
butter  in  his  declining  years.  But  the  spirit  of 
progress— the  American  spirit— induced  him  to 
risk  a part  of  his  savings  in  the  speculation  of 
providing  more  handsomely  for  himself  and  his 
family  in  the  years  to  come.  A few  failed  be- 
cause they  were  ill  equipped  in  brains,  health, 
or  badly  advised,  but  all  who  familiarized  them- 
selves with  conditions  and  requirements,  and  did  ^ 
not  start  until  properly  prepared,  met  with  unto  d 

this  little  start  of  the  Eastern  farmer 
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came  the  development  of  the  great  West,  with 
its  extensive  wheat  fields,  vast  distances  of  rail- 
roads and  tremendous  manufacturing  industries. 
Each  in  turn  was  the  outcome  of  speculation. 

, The  railroad  builder  saw  a population  growing 
and  encouraged  it  by  providing  transportation 
facilities. 

The  population  there  was  insufficient  to  sup- 
port a railroad.  The  building  of  the  road  was 
therefore  speculative,  but  the  men  who  built  the 
road  recognized  that  if  transportation  facilities 
were  given,  the  population  would  grow,  the  un- 
tilled farms  would  be  occupied,  and  merchants 
and  manufacturers  would  settle  in  that  territory, 
providing  ample  income  for  the  railroad  com- 
pany. Just  such  a speculation  as  this  was  the 
foundation  of  Mr.  Hill’s  tremendous  fortune.  He 
^ saw  the  possibilities  of  the  Red  River  Valley, 
^ provided  transportation  facilities  were  given  it, 
and  impressed  upon  capitalists  the  wisdom  of 
his  projected  railroad.  From  that  idea  of  Mr. 
Hill’s  grew  the  Great  Northern  system.^  From  it 
also  grew  his  own  fortune  and  handsome  for- 
tunes for  those  who  relied  upon  his  judgment 
and  risked  their  money  in  the  enterprise. 

All  \B  ^p^rulattmt 

Merchandising,  manufacturing,  and,  in  fact,  all 
business  is  speculation,  for  the  simple  reason  that 
it  is  anticipating  the  future  wants  of  others. 

/ Likewise,  the  same  principle  applies  to  all  in- 
^ vestments,  and  on  the  correctness  of  the  judg- 
ment exercised  depends  the  success  and  profit 
of  the  undertaking. 

Merchants  buy  goods  for  the  purposes  of  trade 
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and  profit;  they  hold  them  for  an  advance,  and 
generally  sell  when  it  comes. 

Men  buy  stocks  on  the  same  principle  and  sell 

for  the  same  reason. 

As  they  engage  in  trade  to  make  money,  so  ^ 
they  buy  and  sell  stocks  to  make  money.  As 
long  as  men  stand  a chance  by  trading  in  stocks 
to  make  500  to  1,000  per  cent,  more  money  in 
one-fiftieth  of  the  time  than  they  can  realize  by 
trading  in  merchandise,  they  will  select  stocks 
in  preference. 

Every  man  has  seen  in  his  own  experience  the 
results  of  speculation  which  go  by  the  name  of 
business  enterprise.  Take,  for  instance,  the  man 
who  decides  that  there  is  room  for  another  hat 
store  in  the  town  where  he  lives.  The  rent  which 
he  pays,  the  money  which  he  invests  for  his 
stock  and  fixtures,  the  credit  which  he  obtains  , 
from  the  manufacturer,  are  ALL  a speculative 
risk,  based  upon  his  belief  that  a good  active 
man  can  successfully  carry  on  a hat  business  in 
oposition  to  the  existing  store.  If  he  takes  the 
trouble  to  study  conditions,  if  he  advises  with 
his  friends  as  to  the  wisdom  of  the  location  which 
he  has  selected,  etc.,  he  makes  a success  of  his 
venture. 

We  refer  to  this  instance,  because  the  condi- 
tions are  identical  with  a speculation  in  securi- 
ties undertaken  in  Wall  Street. 

He  has  his  original  investment  of  capital  just 
as  a speculator  in  stocks  puts  up  his  margin.  He 
buys  very  much  in  excess  of  what  he  can  pay  foi 
in  cash,  just  as  the  speculator  buys  very  much 
more  stock  than  his  capital  would  pay  for.  In 
one  case,  the  manufacturer  supplies  the  moue\ 
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and  borrows  it  from  the  bank.  In  the  other  case,  • 
the  broker  pays  the  balance  of  the  money,  and 
he  also  borrows  it  from  the  bank.  IN  BOTH 
CASES,  THE  MONEY  WITH  WHICH  THIS 
ENTERPRISE  IS  CARRIED  ON,  IS  THAT 
^ WHICH  THOUSANDS  OF  MEN  AND  WO- 
MEN WITHOUT  SUFFICIENT  AMBITION 
TO  ENDEAVOR  TO  BETTER  THEIR  CON- 
DITIONS LEAVE  ON  DEPOSIT  IN  BANKS 
' AND  TRUST  COMPANIES  DRAWING  1,  2, 

3 or  4 per  cent.,  as  the  case  may  be. 

The  man  who  starts  a store,  does  not  rely  upon 
his  own  capital  alone,  but  based  upon  that  capi- 
tal, obtains  credit  from  the  manufacturer  from 
whom  he  buys  his  goods.  We  mean  the  success- 
ful merchant  does  this,  A man  with  $1,000  or 
$2,000  can  hire  a store,  stock  it  with  a small  stock 
of  goods,  and  possibly  make  a bare  living,  but 
no  great  mercantile  concern  ever  developed  from 
such  methods.  The  successful  merchant  puts  his 
own  money  into  his  business,  goes  to  the  manu- 
facturer and  tells  him  just  how  much  capital  he 
has,  and  obtains  a credit,  with  which  he  buys 
many  thousands  of  dollars’  worth  of  goods  upon 
his  investment  of  $1,000  or  $2,000.  He  is  not 
buying  upon  credit,  but  is  basing  his  purchase 
upon  his  own  original  capital  investment.  He  is 
in  the  position  of  the  man  who  buys  stocks  upon 
margin. 

Even  the  money,  or  at  least  part  of  it,  which 
^ is  on  deposit  in  the  savings  banks,  helps  to  carry 
f on  the  business  of  the  enterprising  merchant  and 
the  stock  transaction  of  the  progressive  man  who 
speculates,  because  every  Savings  Bank  keeps  a 
certain  part  of  its  deposits  with  a National  Bank, 


9 


I 


which  lends  to  stock  brokers  and  merchants  and 
manufacturers.  It  is  not  in  this  way  alone  that 
YOUR  MONEY  and  that  of  friends  helps  to 
make  fortunes  for  other  people,  because  the  l^nks 
themselves  are  large  owners  of  securities.  Ihey  ^ 
recognize  the  possibilities  of  money-making  m . 
the  increase  in  value;  and  there  are  very  few 
National  Banks  in  this  country  to-day  which 
limit  themselves  to  loaning  money,  most  of  them 
buying  securities  with  part  of  the  money  that 
is  deposited  with  them,  selling  these  securities 
at  handsome  profits,  which  enables  them  to  pay 
handsome  dividends  to  their  stockholders  ihis 
money  of  yours,  which  is  making  the  banks  rich, 
can  be  used  by  you  in  exactly  the  same  manner 
that  they  use  it.  Instead  of  allowing  your  money 
to  lie  idle  in  the  bank,  to  be  used  for  the  pur- 
chase of  securities  for  the  bank  officers,  or  loaned 
to  more  enterprising  men  who  are  taking  advan- 
tage of  the  opportunities  presented  m the  btock 
Market,  you  can,  in  turn,  take  a small  part  of 
your  money  and  become  one  of  the  people  who 
get  the  benefit  of  the  money  deposited  by  those 

of  little  ambition  or  energy. 

It  is  not  necessary  for  you  to  do  this  yourself. 
That  is  the  duty  of  your  broker.  You  deposit 
with  him  a margin  upon  your  stocks,  ]ust  as 
you  would  go  to  the  bank  and  deposit  a sum  of 
money  if  you  were  going  into  the  hat  business.  ^ 
You  go  to  your  broker  and  instruct  him  to  buy 
stocks,  just  as  you  would  go  to  the  rnanufacturer 
and  buy  an  invoice  of  hats.  You  deposit  mar- 
gin with  your  broker,  just  as  you  would  make  a 
payment  on  account  with  the  manufacturer,  ^o^r 
Broker  advances  or  borrows  the  rest  of  the 
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money,  just  as  the  manufacturer  gives  you  credit 
or  borrows  from  the  bank  to  pay  for  the  materials 
in  the  goods  he  delivers  to  you. 

But  there  is  this  vast  difference  between  the 
two.  The  successful  man  of  the  stock  market 
makes  his  fortune  in  a few  years  and  does  not 
have  to  wait  to  enjoy  it  before  reaping  his  har- 
vest. Almost  every  successful  merchant,  who 
becomes  a millionaire,  will  tell  you  that  he  owes 
part  of  his  fortune  to  the  increase  in  value  of 
his  stock  investments,  while  those  whose  for- 
tunes are  entirely  the  outcome  of  their  business 
enterprises  will  tell  you  that  every  dollar  repre- 
sents years  and  years  of  toil,  privation,  worry 
and  ceaseless  anxiety.  To  ONE  millionaire  mer- 
chant who  has  amassed  his  wealth  in  the  pursuit 
of  his  business,  we  can  point  out  TEN  who  have 
^ made  their  money  in  the  stock  market. 

THE  YOUNG  MEN  of  to-day,  who  are  rich 
through  their  own  efforts  have  made  the  bulk  of 
their  wealth  in  the  stock  market.  In  plain  lan- 
guage: “A  fool  spends  so  much  time  ipaking  his 
living,  that  he  has  no  time  to  live.” 

Losses  in  ordinary  business  cannot  be  limited, 
whereas,  in  the  stock  market,  losses  can  be  lim- 
ited to  any  figure  set  by  the  trader.  In  any  case, 
bad  judgment  or  bad  advice  will  result  in  loss  of 
money,  but  in  the  case  of  the  merchant,  his  ability 
to  limit  his  loss  has  been  taken  from  him,  be- 
cause he  has  obligated  himself  by  a lease  to  pay 
rent  for  his  store  for  a fixed  period,  and  possibly 
^ has  clerks  under  contract,  not  to  mention  other 
expenses.  Should  he  find  that  by  an  error  in 
judgment  the  hats  bought  by  him  do  not  sell 
well  in  that  vicinity,  he  must  offer  them  at  such 
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reduced  prices  as  to  attract  some  buyers,  and  so 
dispose  of  them  at  a loss.  This,  however,  not 
only  eats  up  his  original  capital,  but  he  is  still 
under  obligation  to  pay  his  rent,  clerk-hire,  etc., 
leaving  him  deeply  in  debt.  , 

If,  on  the  other  hand,  he  has  bought  stocks, 
and  his  judgment  has  been  poor,  he  does  not 
have  to  advertise  his  goods  for  sale  at  ruinous 
rates  of  discount.  He  simply  tells  his  broker 
that  he  wishes  to  limit  his  loss  to  a certain  figure 
(which  in  Wall  Street  language  is  called  a “stop- 
order”),  and  his  broker  will  sell  his  stocks  when 
a price  is  reached  showing  the  stated  amount  of 
loss.  There  is  no  after-clap  in  the  way  of  rent, 
clerk-hire  or  other  expenses  to  eat  up  his  remain- 
ing capital.  The  transaction  is  complete  in  it- 
self, and  the  speculator — unlike  the  merchant — 
is  in  position  to  undertake  new  transaction 
whereby  he  can  not  only  recoup  his  previous 
loss,  but  in  addition  accumulate  profits,  having 
learned  to  avoid  the  cause  of  his  former  expe- 
rience. The  mistake  of  the  merchant  is  likely  to 
ruin  him  for  life.  A mistake  by  a speculator 
carries  with  it  only  the  loss  of  the  amount  which 
he  contemplated  risking  when  he  entered  into 
the  transaction. 

Furthermore,  the  profits  of  a storekeeper  are 
limited  to  a certain  percentage.  Profits  in  the 
stock  market  are  unlimited.  The  storekeeper 
who  figures  on  a 20  per  cent,  profit  cannot  in- 
crease his  profit  without  driving  away  trade.  ^ 
The  speculator  can  start  by  figuring  on  a 20 
per  cent,  profit,  but,  if  conditions  favor,  he  can 
always  secure  a very  much  greater  percentage  of 
profit,  and  there  is  no  fear  of  his  driving  away 
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his  trade.  Take,  for  instance,  the  man  who 
bought  Union  Pacific,  just  prior  to  the  increase 
to  10  per  cent,  dividend,  when  the  stock  was 
selling  around  140.  We  will  assume  he  placed 
$500  in  the  hands  of  his  broker  as  margin  and 
bought  100  shares  Union  Pacific  at  140.  When 
he  bought  this  stock,  he  calculated  that  he  would 
hold  until  the  price  reached  a figure  around  160 
(or  near  its  previous  high  record  price),  which 
would  give  him  a profit  of  twenty  points,  or 
$2,000  on  his  investment  of  $500.  When  Union 
Pacific  reached  160,  however,  he  was  advised 
by  the  broker  to  hold  for  higher  figures,  as  the 
conditions  which  had  made  his  Union  Pacific 
a purchase  at  140,  still  existed.  He  hold  the 
stock  and  by  so  doing  was  not  only  enabled 
later  to  participate  in  the  handsome  dividend 
♦ distribution,  declared  by  the  company,  but  in 
addition  he  secured  more  than  double  the  amount 
of  profit  he  had'  figured  on  obtaining  when  he 
entered  into  the  transaction.  In  other  words, 
instead  of  making  $2,000  he  was  enabled  to  cash 
in  a profit  of  over  $4,000  on  his  original  invest- 
ent  of  $500.  All  this,  too,  within  a period  of 
a couple  of  months. ' 

When  the  initial  $500  invested  had  grown  to 
several  thousand  dollars,  or  even  to  one  thou- 
sand dollars,  it  enabled  him  to  take  advantage 
of  other  opportunities  in  the  stock  market,  to 
which  his  broker  called  his  attention,  sometimes 
^ deriving  the  benefit  of  the  daily  fluctuations  for 
very  considerable  and  satisfactory  profits. 

On  another  page  we  outline  the  methods  of 
manipulators  which  will  give  you  an  idea  of 
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the  many  oi)portunities  for  profit  making  that  arc 
found  in  the  smaller  fluctuations  which  all  go 
to  make  up  a great  upward  movement. 

To  men  of  some  temperament,  buying  a stock 
for  a long  upward  swing  is  as  difficult  as  a real 
estate  purchase  in  which  they  have  to  wait  for 
several  vcars  before  the  real  outcome  can  be 
seen.  They  are  the  class  of  men  who,  in  mer- 
cantile business,  like  “quick  sales  and  small 
jirofits.’’  For  such  men  the  Stock  Market  holds 
much,  especially  if  they  familiarize  themselves 
with  the  methods  of  the  manipulators,  so  that 
they  can  read  the  probable  immediate  course  of 
the  market. 

It  is  not  necessary  for  a man  to  sit  beside  the 
ticker  and  watch  it  every  day  to  take  advantage 
of  fluctuations,  because  if  he  gets  the  right  con- 
ception of  the  manipulators’  plan,  he  can  usually 
judge  a day  or  two  ahead  when  an  upward  move- 
ment is  likely  to  meet  with  a temporary  set-back, 
and  about  how  much  decline  in  prices  will  cre- 
ate an  opportunity  for  renewed  purchases  from 
which  a new  two  or  three  per  cent,  profit  can  be 

made. 

The  broker’s  daily  market  letter  will  also  keep 
him  in  touch  with  these  opportunities ; in  fact, 
it  is  this  particular  phase  of  the  Stock  Market 
that  the  Daily  Market  Letter  deals  with,  rather 
than  with  the  great  swings.  The  opportunities 
for  BIG  advances,  or  selling  for  BIG  declines, 
usually  come  too  late  to  be  mentioned  in  market 
letters  and  it  is  for  this  express  purpose  that  our 
telegraphic  service  is  intended  to  advise  our  cli- 
ents and  friends,  when  we  see  these  opportuni- 
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ties,  which  should  be  taken  immediate  advantage 
of. 

||0UJ  UlarkptB  urt  Hantpulat^b 

Those  of  our  readers  who  are  inexperienced  in 
matters  connected  with  the  Stock  Market 
ask  how  it  happens  that  such  daily  opportunities 

for  profit  can  exist. 

To  properly  explain  both  the  daily  fluctuations 
and  the  reasons  why  tremendously  big  profits 
can  be  made  by  patient  holders  in  certain  stocks, 
it  is  necessary  for  us  to  say  something  about  an 
individual  who  is  a good  deal  of  a bugbear  to 
inexperienced  speculators,  but  who  is,  in  fact, 
one  of  the  most  essential  factors  in  the  creation 
of  markets.  We  speak  of  the  manipulator.  In 
the  first  place,  it  might  be  well  to  say  that  the 
manipulator  is  onl}  an  agent.  He  represents 
* and  does  the  detad  work  necessary  to  carry  out 
the  plans  of  the  great  kings  of  finance. 

The  country  periodically  goes  through  long 
periods  of  gradually  increasing  prosperity,  and 
after  prosperity  has  caused  undue  inflation  in 
prices,  and  extraordinary  extravagance,  it  is,  of 
course,  followed  by  a period  of  depression,  which, 
however,  is  rarely  as  long  or  as  decisive  as  the 

period  -T  prosperity. 

During  this  temporary  period  of  depression, 
some  badly  managed  railroads,  or  some  which 
have  been  overcapitalized,  undergo  re-organiza- 
tion, and  their  securities  gradually  fall  into  the 
^ hands  of  large  capitalists,  who,  while  accumu- 
lating these  securities,  do  all  they  can  to  increase 
a feeling  of  public  distrust  concerning  them.  In 
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just  such  a manner  the  securities  of  the  Union 
Pacific  railroad  were  accumulated  by  Kuhn,  Loeb 
& Co.,  and  the  capitalists  allied  with  them. 

The  people  who  bought  Union  Pacific  at  the 
same  time  Kuhn,  Loeb  & Co.  did,  or  even  a year 
or  two  afterward,  did  it  because  they  recognized 
that  this  important  group  of  capitalists  had  not 
accumulated  these  securities  to  make  a profit  of 
one  per  cent.,  but  had  gone  into  the  management 
of  this  railroad  as  a tremendous  business  prop- 
osition, and  the  men  who  bought  the  stock  prac- 
tically bought  into  partnership  with  this  import- 
ant gTOup  of  railroad  men  and  financiers.  The 
details  of  the  management  of  the  road — which 
was  part  of  the  partnership  business — and  the 
equally  important  details  of  the  management  of 
the  Stock  Market  end  of  the  business  were  both 
in  the  hands  of  this  financial  group. 

Impress  this  thought  thoroughly  upon  your 
mind.  When  you  buy  a stock  with  which  any 
important  group  of  financiers  is  identified,^  and 
buy  it  with  the  idea  of  selling  it  later  at  a higher 
•]irice,  you  are  practically  going  into  partnership 
with  these  men  on  that  transaction. 

If  you  buy  stock  in  the  Steel  Corporation  as 
an  investment,  you  are  going  into  partnership 
with  the  officers  and  directors.  This  you  will 
readily  recognize. 

If,  on  the  other  hand,  you  buy  Steel  stock  as 
a speculation,  with  the  idea  of  selling  it  at  an 
advance,  you  are  going  into  partnership  with 
the  group  of  capitalists  who  are  looking  out  for 
the  market  interests  of  that  stock.  They  may 
not  be  taking  any  active  interest  in  the  business 
management  of  the  company.  They  elect  offi- 
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cers  and  directors  to  attend  to  that,  and  simply 
supervise  these  officers’  work,  to  make  sure  that 
the  business  conditions  are  such  as  to  warrant 
them  in  holding  their  stock  in  the  Corporation. 
Being  assured  of  this  fact,  they  entrust  the  work 
of  making  the  stock  more  valuable  in  the  market 
to  an  entirely  different  set  of  employes,  who  go 
by  the  name  of  “Manipulators.” 

Let  us  take  the  example  of  Union  Pacific, 
after  all  the  preliminary  work  had  been  done. 
The  stock  had  been  accumulated,  the  necessary 
arrangements  for  the  re-organization  of  the  road 
had  been  completed,  ample  capital  had  been  pro- 
vided, and  plans  for  its  management  on  a sound 
and  economical  basis  had  been  arranged.  That 
part  having  been  completed,  some  one  of  the 
group  of  capitalists  made  their  arrangements  to 
take  advantage  of  the  improvement  which  was 
bound  to  follow  in  the  stock  market  values  of 
the  stock.  To  do  this,  a manipulator,  or  set  of 
manipulators,  was  employed. 

The  first  thing  necessary  was  to  make  the 
stock  look  attractive  to  the  speculator  and  to 
the  investor.  This  can  only  be  done  by  creating 
activity.  Activity  is  shown  by  large  recorded 
transactions,  and  when  the  natural  transactions 
are  small  the  manipulator  has  recourse  to  what 
is  called  “matched  orders”  or  “wash  sales.” 
These  transactions  are  made  by  giving  orders  to 
different  brokers,  one  receiving  an  order  to  buy, 
and  the  other  to  sell  the  stock.  There  is  no 
real  change  of  ownership,  although  the  orders 
are  usually  given  by  different  persons,  so  as  not 
to  conflict  with  laws  of  the  Stock  Exchange. 
This  expression,  “wash  sale,”  is  very  much  mis- 
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understood.  When  it  takes  place  in  a stock  in 
which  100  shares  are  traded  in,  every  day  or 
so,  its  intention  may  be  to  rnislead  the  public, 
but  when  wholesale  transactions  are  made  m 
this  manner,  it  is  evidence  that  experienced  ma- 
nipulators have  been  engaged  by  some  great 
group  of  financiers  to  create  a big  broad  mar- 
ket for  the  stock,  and  that  a ten,  twenty,  and 
perhaps  thirty  point  movement  in  the  stock  is 

sure  to  follow. 

You  have  heard  many  inexperienced  people 
talk  of  the  volume  of  transactions,  and  more 
than  half  the  time  these  people  do  not  recognize 
what  this  volume  means.  It  means  almost  in- 
variably that  a great  movement  is  pending  in 
the  stock,  and  if  the  stock  has  been  dull  pre- 
viously, it  almost  always  means  that  the  finan- 
ciers connected  with  the  company  have  perfected 
plans  which  are  going  to  make  the  stock  more 
valuable,  and  that  they  have  employed  the  ma- 
nipulators to  help  create  that  added  value  m the 
Stock  Market.  In  other  words,  the  commence- 
ment of  great  activity  after  a period  of  dulness 
is  an  invitation  to  the  experienced  speculator  to 
join  partnership  with  the  big  operators  who 
have  employed  the  people  necessary  to  carry 
on  the  business  of  making  that  particular  stock 

sell  at  a much  higher  price. 

It  is  in  just  such  cases  as  this  that  the  spec- 
ulator and  investor  who  entrusts  his  business^ to 
experienced,  thoroughly  equipped  brokers  gams 
the  greatest  benefit.  A live,  up-to-date  brokei^ 
age  house  is  always  on  the  watch  for  just  such 
opportunities.  It  has  people  specially  detailed 
to  watch  the  market  fluctuations,  and  to  notice 
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when  unusual  activity  develops.  It  has  sources 
of  information,  and  the  machinery  for  getting 
at  the  reasons  for  such  activity,  which  it  at  once 
sets  in  motion.  Without  waiting  to  get  the  full- 
est information,  its  market  letter  some  afternoon, 
probably,  reads:  “We  have  reason  to  believe 
that  preparations  are  being  made  for  a big  move- 
ment in  a certain  stock”— mentioning  the  stock, 
usually.  Possibly  before  the  commencement  of 
business  the  following  day,  it  has  learned  the 
source  of  the  orders  which  created  activity,  and 
through  its  knowledge  of  the  principals  who 
employ  various  manipulators,  has  been  enabled 
to  learn  what  the  object  and  what  the  intended 
extent  of  the  movement  may  be.  Clients  and 
friends,  in  that  case,  are  pretty  nearly  sure  to 
receive  a telegram  advising  immediate  purchase 

• of  the  stock  in  question,  and  usually  before  the 
day  is  out  they  see  an  acceptable  profit  in  their 

initial  transaction. 

There  is  another  class  of  their  customers,  who 
they  know  to  be  more  interested  in  the  oppor- 
tunities for  daily  trading,  and  who  do  not  care 
to  take  the  risk  of  buying  at  the  commencement 
of  the  movement.  Such  traders  may  not  receive 
a telegram  until  the  movement  is  well  under 
way  and  the  stock  has  advanced  three  or  four 
points,  by  which  time  the  daily  fluctuations  are 
large  and  the  chances  for  quick  profits  are  being 

crc3.tcci 

. Of  course,  the  big  operators  in  the  stock  mar- 

ket and  the  men  who  create  markets  are  just 
as  anxious  to  sell  at  the  top  and  buy  at  the 
bottom  as  the  smaller  operators,-  and  to  do  this 
they  are  obliged  to  make  a great  number  of 


19 


intermediate  minor  movements,  so  that  the  great 
mass  of  speculators — known  as  “the  public” — 
who  are  trading  without  the  proper  kind  of  ad- 
vice, will  be  misled.  Therefore,  especially  dur- 
ing the  early  stages  of  a big  movement  in  the 
market,  the  manipulator  makes  it  seem  as  if  the 
movement  had  culminated  by  causing  downward 
movements  or  two  or  three  per  cent.,  which  in- 
duce a great  many  speculators  to  sell  their 
stocks,  and  sometimes  go  “short”  of  the  market. 
These  momentary  breaks  with  the  rises  that  fol- 
low give  great  opportunities  for  daily  trading. 

An  upward  movement  in  the  Stock  Market 
might  be  likened  to  the  incoming  tide.  A man 
standing  on  the  seashore  for  only  a few  moments 
and  watching  the  waves  come  in  and  then  re- 
cede, would  be  unable  to  tell  whether  the  tide 
were  rising  or  falling.  Some  waves  would  seem 
to  come  in  further  than  those  which  had  preced- 
ed and  his  first  thought  would  be  that  the  tide 
was  rising.  The  next  waves  would  not  come  in 
nearly  as  far,  and  the  receding  water  would  ap- 
parently go  much  further  out  to  sea,  and  his 
thought  would  be  that  the  tide  was  going  out. 

That  is  the  position  in  which  the  speculator 
who  is  trying  to  form  an  opinion  without  the 
aid  of  good  advice  frequently  finds  himself.  He 
thinks  that  one  moment  the  market  is  getting 
ready  for  a big  rise,  and  a day  later  it  looks  to 
him  as  if  it  were  getting  ready  for  a big  fall. 
He  is  one  of  the  great  mass  of  inexperienced,  or 
ill-advised  speculators  whom  the  manipulator  is 
paid  to  fool. 

The  man  who  stands  on  the  seashore,  however, 
for  even  ten  minutes,  knows  absolutely  whether 
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the  tide  is  rising  or  falling.  The  stone  which 
he  has  been  watching  and  which  was  dry  a few 
moments  ago,  is  completely  covered  with  water, 
although  in  watching  each  individual  wave,  he 
has  felt  in  doubt  as  to  whether  it  were  an  in- 
coming or  an  outgoing  tide.  That  man  who  has 
been  watching  before  deciding,  and  has  taken 
some  landmark  upon  which  to  base  his  opinion, 
is  in  the  position  of  your  experienced  broker. 
He  does  not  jump  at  conclusions,  and  when  his 
opinion  is  formed,  it  is  safe  to  follow. 

If  a speculator  is  interested  in  a security  con- 
cerning which  he  has  the  same  absolute  assur- 
ance that  the  man  who  stands  beside  the  sea 
has  as  to  whether  the  tide  is  coming  in  or  going 
out,  he  is  in  a position  to  make  his  transactions 
in  the  market  with  absolute  fearlessness.  If  he 
, knows  that  every  little  downward  movement  is 
going  to  be  followed  by  an  upward  one,  and  that 
in  the  end  the  upward  movement  will  reach  a 
level  higher  than  the  price  at  which  the  stock 
stands  on  the  day  he  commenced  his  trading,  he 
feels  no  hesitancy  whatever  about  taking  advan- 
tage of  these  temporary  declines  to  increase  his 
holdings  of  the  stock. 

We  speak  of  this,  because  many  men  miss 
their  opportunity  of  money  making  in  the  Stock 
Market  by  trying  to  buy  stock  at  the  lowest 
possible  price.  The  most  experienced  broker  in 
the  world,  in  fact,  the  manipulator  in  charge  of 
the  stock  market  movement,  cannot  tell  the  ex- 
act  extent  of  these  little  intermediate  upward  and 
downward  movements  any  more  than  the  man 
standing  on  the-  seashore  can  tell  just  how  far 
each  incoming  wave  will  rise,  or  how  far  each 


21 


r 


outgoing  wave  will  recede.  We  have  seen  many 
opportunities  for  great  big  profits  lost  because 
men  were  unwilling  to  buy  at  least  some  of  their 
stock  right  at  the  market  price.  Orders  to  buy 
one  or  two  per  cent,  lower  have  often  been 
found  to  be  just  or  even  too  low,  and  ten 
and  twenty  point  movements  have  been  missed 
in  this  way. 

It  is,  therefore,  wisest  for  a speculator  to  give 
his  order  for  his  initial  transaction  in  a stock  at 
the  market  price,  being  careful  not  to  buy^  too 
heavily  at  first,  so  that  he  may  be  in  position 
to  take  advantage  of  any  temporary  recessions 
to  add  to  his  holdings. 

In  many  lines  of  business,  the  only  times^  of 
money  making  come  with  times  of  prosperity, 
but  the  Stock  Market  gives  its  daily  opportunity 
regardless  of  whether  the  trend  of  prices  is  up 
or  down.  It  gives  the  reward  to  good  judgment 
v'hen  prosperity  smiles  upon  the  country,  but  it 
also  gives  equally  great  rewards  in  times  of  de- 
pression. To  the  merchant  who  sees  a time  of 
business  depression  staring  him  in  the  face  the 
stock  market  afiFords  an  oportunity  for  making 
up  his  business  losses  and  turning  a losing  year 
into  one  of  profit,  through  “short  selling.” 

If  you  have  a store,  you  must  have  the  mer- 
chandise upon  your  shelves  before  you  can  sell 
them  to  your  customers,  and  if  it  is  a period  of 
business  depression,  there  is  a chance  that  the 
goods  which  cost  you  $10  will  not  be  marketable 
for  more  than  $9.  You  must  carry  your  stock 
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and  take  this  chance,  or  else  get  out  of  business 
and  eat  up  your  capital.  In  any  case,  a time  of 
declining  prices  is  a time  of  business  distress  to 
you,  no  matter  how  far-seeing  you  are,  no  mat- 
ter how  you  curtail  your  business  and  your  ex- 
penses, the  end  of  the  year  finds  you  poorer  than 

its  commencement. 

In  the  stock  market,  however,  you  can  take 
advantage  of  your  clear-sightedness  by  selling 

stocks  “short.”  ^ • 4-v, 

The  theory  of  short  trading  is  a thorn  in  the 

side  of  every  amateur.  Anyone  can  understand 
how  a profit  can  be  made  by  buying  a thing  for 
one  price  and  then  selling  it  for  a higher  P^'^^e , 
but  at  first  it  is  very  difficult  to  understand  how 
you  can  sell  a thing  before  you  buy  it 

As  a matter  of  fact,  when  you  are  selling  stock 
short,  you  borrow  the  stock  that  you  sell,  and, 
later  on,  at  your  leisure,  it  is  necessary  to  buv 
the  same  stock  in  order  that  you  may  be  enabled 
to  return  your  loan.  Nothing  could  be  more 
simple.  When  you  are  trading  in  anything,  the 
o-reat  point  is  to  sell  for  more  than  you  pay,  and 
ft  does  not  make  any  difference  whether  you  buy 
first  or  sell  first.  If  your  selling  price  is  higher 
than  your  buying  price,  you  make  a profit.  1 


it  isn’t,  you  don’t.  . , 

People  often  sell  things  “short”  in  other  lines 

of  business  without  knowing  it.  ' 

As  an  instance,  a certain  man,  whom  we  will 
call  Tones,  was  recently  in  the  office  of  his 
friend  Brown,  who  is  a capitalist.  Brown  re- 
marked to  Jones  that  he  was  about  to  buy  a cer- 
tain piece  of  property;  said  it  had  a frontage  of 
100  feet  on  Broadway  and  was  to  cost  him 
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000  per  foot,  or  $200,000.  He  expected  to  close 
the  deal  with  the  agent  that  afternoon. 

“Who  owns  the  property?”  Jones  asked. 

Brown’s  reply  disclosed  that  fact  that  the  owner 
was  a personal  friend  of  Jones. 

After  a moment’s  thought,  Jones  suddenly  said : 
“I’ll  sell  you  that  same  piece  of  ground  for  $198,- 
000 — a saving  to  you  of  just  $2,000  on  the  deal.” 

"Why,  you  don’t  own  the  property;  how  can 
you  sell  it  to  me?”  asked  Brown. 

“Never  mind  about  that,”  replied  Jones.  “If 
you  want  the  property  at  those  figures,  draw  up 
an  agreement  and  I’ll  sign  it  right  now.” 

The  agreement  is  soon  drawn  up  and  Jones 
agrees  to  deliver  to  Brown  on  or  before  a cer- 
tain date  that  identical  piece  of  ground,  title  clear, 
for  the  sum  of  $198,000,  or  $20  per  foot  less  than 
Brown  had  expected  to  pay  to  the  agent  for  the 
same  property. 

Jones  is  now  “short”  100  feet  of  Broadway 
property  at  $1,980  per  foot,  and  evidently  expects 
to  buy  it  at  a cheaper  price  in  order  to  fill  his 
contract  at  a profit. 

Here  are  the  facts.  The  owner  of  the  ground 
instructed  his  agents  to  sell  for  $2,000  per  foot. 
The  agent  would  receive  5 per  cent,  commission 
on  the  sale,  or  $10,000.  Therefore,  the  owner 
would  receive  $1,900  per  foot  net,  after  paying 
his  agent.  Jones  goes  to  the  owner  direct,  who 
is  a personal  friend  of  his,  and  offers  him  $1,900 
per  foot  for  his  property.  The  owner  takes  him 
up  and  the  transfer  is  made.  Then  Jones  goes 
back  to  Brown  and  delivers  the  property  to  him 
at  the  price  named  in  their  agreement,  $198,000. 

As  noted  above,  Jones  originally  sold  100  feet 
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of  ground  at  $1,980  per  foot,  and  as  we  have 
seen,  later  bought  it  for  $1,900  per  foot,  clearing 
up  just  $8,000  on  the  deal.  Or  to  be  more  exact, 
he  first  contracted  to  sell  at  a certain  price,  and 
» later  he  delivered  the  goods,  as  per  his  agree- 

ment, having  in  the  meantime  been  able  to  secure 

the  desired  property  at  a lower  figure. 

Any  contractor,  in  signing  a contract  for  a 
building,  sells  “short”  the  labor  and  materials 
which  he  requires  to  fulfill  his  contract.  He 
agrees  to  deliver  at  a future  date  a building  com- 
plete, at  a certain  price,  expecting  to  secure  the 
material  and  labor  necessary  thereto,  at  a lower 
price  than  he  has  contracted  for,  thereby  realiz- 
ing a profit  on  his  contract. 

“Short”  trading  on  the  Exchange  is  the  same 
thing,  except  that,  instead  of  making  a contract 
^ to  deliver  a certain  number  of  shares  of  stock, 

the  certificates  are  actually  delivered;  and,  not 
having  the  stock  yourself  with  which  to  make 
the  delivery,  you  borrow  it  from  some  one  who 
has.  When  you  finally  purchase  a like  number 
of  shares  with  a view  to  closing  your  trade  the 
certificates  thus  bought  go  to  the  man  who  loaned 
you  the  stock  at  the  time  you  made  the  sale. 
These  latter  details  however  do  not  concern  the 
trader.  They  are  matters  which  it  is  the  broker’s 
business  to  attend  to,  and  you,  as  a speculator, 
do  not  come  in  contact  with  them. 

As  an  instance  of  a “short  sale”  in  the  stock 
> market,  we  will  assume  that  you  have  instruct- 

^ ed  your  broker  to  sell  for  your  account  100  shares 

of  Sugar  at  145  and  it  afterward  declined  to  125, 
at  which  price  you  bought  it  back.  You  would 
have  a profit  of  $20  per  share,  or  $2,000. 
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On  another  page  we  referred  to  a “stop  order.” 
We  will  now  explain  its  meaning.  A “stop 
order”  is  a limit  of  price  given  by  the  client  at 
which  to  close  his  trade  in  case  the  market 
reaches  the  limit.  This  is  only  employed  to  stop 
a possible  loss,  and  always  secures  you  against 
any  serious  decline  in  the  market.  For  instance, 
you  buy  10  or  100  shares  Southern  Pacific  at 
80,  with  a stop  order  at  87 — the  advantages  are 
most  manifest.  If  the  stock  declines  to  77 — three 
per  cent,  stop  order — your  stock  is  sold  out  and 
you  only  lose  three  per  cent.,  whereas,  had  you 
not  placed  a stop  order,  and  the  stock  declined 
ten  or  fifteen  points,  your  entire  marginal  de- 
posit would  probably  be  wiped  out. 

We  think  it  a good  plan  to  work  with  stop 
orders.  If  you  believe  a certain  stock  is  going 
up,  come  to  some  agreement  with  yourself  as  to 
how  far  it  may  fluctuate  in  a downward  direc- 
tion without  actually  indicating  serious  weak- 
ness, and  then  place  your  order  to  sell  at  that 
low  point,  to  stop  loss.  This  is  a particularly 
good  plan  for  some  people  to  follow,  as  we  know 
a great  many  traders  who  haven’t  the  “nerve” 
to  say  the  word  that  will  terminate  their  pun- 
ishment when  the  price  starts  against  them. 
These  same  traders,  however,  will  rush  in  to 
secure  an  insignificant  profit  the  moment  it 
heaves  in  sight,  and  thus  THEY  LIMIT  THEIR 
PROFITS. 

So  keep  to  the  safe  side  and  put  in  your  stop 
order  at  the  same  time  you  enter  your  original 
order  to  buy  or  sell,  as  the  case  may  be. 
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There  are  two  ways  of  general  trading.  One 
is  followed  by  the  man  who  terms  himself  a 
“scalper,”  and  operates  for  small,  or^  fractional 
profits,  and  lots  of  them.  The  other  is  put  into 
use  by  the  trader  who  desires  to  operate  only 
^ occasionally,  and  who  believes  in  buying  or  sell- 

ing to  stay  for  the  long  pull. 

We  favor  working  on  one  plan  for  a.  while, 
and  then  switching  over  to  the  other,  just  as 
found  advisable  by  existing  conditions  of  the 
market;  sometimes  it  is  well  to  work  one  plan 
in  one  stock  and  the  other  plan  in  another  stock 

simultaneously. 

The  idea  is  this;  If  you  are  working  to  scalp 
out  small  or  fractional  profits,  place  your  stop 
order  a good  distance  from  your  buying  or  sell- 
ing point.  The  farther  away  you  put  it  (until 
you  reach  a reasonable  limit),  the  greater  are 
your  chances  of  success.  For  instance,  if  you 
are  working  to  secure  half-point  profits,  you 
would  be  foolish  to  put  your  stop  order  only  ^ 
point  away,  for  that  would  limit  your  chances  to 
exactly  five  in  ten.  Or,  in  other  words,  it  would 
make  an  even  thing  of  it — and  hardly  even  that, 
when  the  broker’s  commission  is  considered. 

If  you  put  your  stop  order  ten  points  away, 
that  IS  going  to  the  other  extreme.  As  a rule, 
you  will  find  that  your  stop  should  be  placed 
from  two  to  three  points  away,  when  you  are 
‘ scalping  for  profits  ranging  from  one-half  to  a 

full  point. 

/ And  for  the  trader  who  buys  or  sells  tor  a 

^ “long  pull,”  the  stop  should  be  placed  either  very 

close  to  buying  or  selling  point,  or  else  very  far 
away.  For  instance,  if  you  think  a certain  stock 
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is  likely  to  advance  about  twenty  points,  buy  it 
and  place  your  stop  ten  or  fifteen  points  below 
the  figure  at  which  you  buy.  Or,  place  it  about 
a point  away;  if  it  is  caught,  then  wait  patiently 
until  the  price  declines  two  or  three  points  more. 
Then  buy  again. 

an  iKargtn 

We  have  spoken  about  the  similarity  between 
buying  a $10,000  stock  of  goods  for  a store,  on 
a capital  of  $1,000,  and  buying  100  shares  of 
stock — which  is  worth  $10,000 — on  a capital  of 
$500  or  $1,000.  The  one  instance  you  recognize 
as  business  credit;  the  other  is  called  trading  on 
margin. 

To  buy  stocks  on  margin  is  to  take  advantage 
of  one’s  credit,  and  it  enables  a man  to  secure 
all  the  profits  as  fully  as  though  he  had  paid 
cash  for  the  article — ^^without  the  labor,  expense 
or  risk  attendant  upon  handling  the  actual  prop- 
erty; hence  the  great  bulk  of  trading  on  the 
New  York  Stock  Exchange  is  on  the  margin 
plan. 

Instead  of  your  paying  the  full  value  in  cash, 
you  deposit  five  per  cent,  or  more  of  the  par 
value — that  is.  Five  Dollars  or  more  for  each 
share  that  you  buy — and  the  balance  of  the 
money,  to  pay  in  full  for  the  stock,  your  broker 
will  supply,  and  hold  the  same  for  your  account 
until  it  is  sold.  A margin  of  $500  will  buy  just 
as  much  stock  and  secure  just  as  much  profit 
as  the  sum  of  $10,000 — were  you  to  pay  in  full 
for  the  purchase.  Your  risk  is  a decline  in  the 
price  of  such  stock,  low  enough  to  use  up,  or 
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exhaust,  your  deposit  of  margin;  in  which  in- 
stance, you  either  put  up  more  margin,  or  the 
broker  is  forced  to  sell  to  protect  himself. 

A great  many  people  cannot  go  away  from  the 
idea  that  stock  trading  on  margin  is  gambling. 

^ This  is  a point  which  upsets  a great  many  peo- 

- pie  who  otherwise  are  sane  and  level-headed. 

The  stock  market  is  a game  of  QUICK  RE- 
SULTS, just  as  running  a hat  store  is  a game  of 
SLOW  RESULTS.  Why  do  you  buy  a piece  of 
real  estate?  For  one  or  two  reasons.  First,  to 
build  on  for  store  or  residence  purposes.  Second, 
to  hold  as  an  investment,  expecting  to  sell  it  some 
day  for  more  than  you  paid  for  it.  That’s  busi- 
ness, isn’t  it? 

On  the  Stock  Exchange  there  is,  we  will  say, 
a stock  selling  at  $40  per  share  that  has  never 
yet  paid  a dividend.  But  you  have  reasons  for 
V thinking  that  dividends  on  it  will  soon  be  paid, 
and  at  a rate  sufficient  to  warrant  an  advance  in 
the  price  of  that  stock  to  $80  per  share.  You 
have,  say  $2,000,  and  with  this  sum  you  purchase 
fifty  shares.  Now  what  have  you  done?  Gam- 
bled? No,  not  unless  you  also  gambled  when 
you  bought  your  corner  lot,  and  if  you  gambled 
when  you  bought  your  corner  lot,  then  every 
business  man  gambles.  Because  the  only  way 
to  “make  a living”  in  this  world  is  to  buy  some- 
thing that  you  can  sell  at  a higher  price.  Even 
the  professional  man  sells,  at  a higher  price,  that 
which  he  obtained  for  a cheap  figure  in  college. 

; And  when  you  bought  fifty  shares  of  stock  at 

/ $40  a share  with  your  $2,000,  the  certificates  were 

delivered  to  you,  and  you  thought,  “I  own  this 
stock.”  All  very  true,  but  as  far  as  dollars  and 
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cents  are  concerned,  you  bought  those  fifty  shares 
on  a margin  or  forty  points.  On  each  share  you 
paid  just  $40 — please  bear  that  in  mind  for  the 
moment. 

On  a $40  stock,  forty  points  is  entirely  too 
much  margin.  Ten  points  would  be  perfectly 
safe,  and  there  would  not  be  much  risk  in  buy- 
ing such  a security  on  a five  point  margin.  To 
illustrate  the  point,  let  us  assume  the  deal  to  be 
made  on  the  latter  plan. 

With  your  $2,000  you  purchase  400  shares  of 
that  same  $40  stock,  and  the  certificates  are  de- 
livered just  the  same  as  in  the  first  instance — 
except  that  your  broker  retains  possession  of 
them,  instead  of  handing  them  over  to  you.  And 
this  is  natural  enough.  Because  YOU  have 
made  a payment  on  them  of  only  $5  per  share, 
and  HE  is  forced  to  pay  the  remaining  $35  out 
of  his  own  pocket.  So  he  keeps  the  stock  as 
security  for  the  amount  that  you  owe  him,  or 
$35  per  share.  No  gambling  about  that. 

Did  you  ever  buy  anything  in  your  life  and 
make  a part  down  payment  on  it?  Did  you  ever 
buy  a $5,000  building  lot,  pay  $1,000  down  and 
give  a mortgage  for  the  balance?  Tf  you  have, 
did  you  consider  that  you  were  gambling  BE- 
CAUSE you  did  not  immediately  pay  in  cash 
the  other  $4,000?  And  that  is  exactly  what  you 
do  when  you  trade  in  the  stock  market  on 
margin. 

When  you  buy  fifty  shares  of  a $40  stock  out- 
right, you  require  a capital  of  $2,000.  With  that 
same  amount  of  money  you  can  buy  400  shares 
of  the  same  stock  on  a five-point  margin.  Now 
just  figure  out  where  you  stand  in  each  case  in 
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the  event  of  an  advance  of  ten  points  which 
means  of  $10  per  share— in  the  price  of  the  stock. 
The  man  who  has  bought  fifty  shares  outrig  t, 
makes  a profit  on  such  an  advance  of  $500.  The 
man  who  bought  400  shares  on  a five  point  mar- 
gin makes  a profit  of  $4,000.  Quite  a difference 
you  see — and  each  man’s  capital  was  identically 

the  same.  ^ . 

Buying  stocks  on  margin  is  just  the  same  as 

buying  a corner  lot,  paying  part  down  and  giv- 
ing a mortgage  for  the  balance.  In  making  this 
statement,  we  cannot  be  accused  of^  stretching 
facts,  as  it  is  exactly  the  same.  For  instance, 
you  have  $1,000  idle  capital,  and  side  by  side  on 
a certain  street  there  are  five  vacant  lots,  each 
of  which  can  be  bought  for  $1,000.  You  are  con- 
vinced that  it  is  a good  locality,  and  believe  that 
in  a year  or  two  these  lots  will  be  worth  double 

their  present  value.  What  do  you  do? 

Well,  if  you  are  real  foolish,  you  will  buy  just 
ONE  of  those  lots  and  hand  over  your  $1,000 
for  it.  Then  in  two  years  you  can  sell  it  for 
$2,000,  and  you  will  have  made  100  per  cent,  on 

your  money. 

But  if  you  are  real  shrewd,  you  will  BUY  AUU 
FIVE  LOTS,  pay  $1,000  down  in  cash,  and  give 
a mortgage  of  $4,000  for  the  balance.  Then  in 
two  years,  you  will  sell  all  five  lots  for  $10,000, 
pay  your  $4,000  mortgage,  and  pocket  a profit 
of  $5,000.  Instead  of  making  100  per  cent,  on 
your  money,  you  have  made  500  per  cent. 

Which  do  you  think  is  the  better  plan?  ^ 

The  transaction,  too,  was  perfectly  legitimate 
and  so  recognized  by  the  world.  This  is  a good 
argument  for  you  to  remember  the  next  time 
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some  individual  who  has  a great  deal  to  learn, 
tries  to  tell  you  that  dealing  in  stocks  on  margin 

is  not  legitimate  business. 

The  principle  is  the  same  in  each  instance. 
Here  is  the  technical  difference:  The  real  estate 
dealer  gives  you  possession  of  the  ground  imme- 
diately and  takes  from  you  a claim  on  it  in  the 
form  of  a mortgage.  He  is  secure  in  so  doing, 
because  you  cannot  possibly  run  away  with  the 
lots.  But  the  broker  does  not  give  you  the  stock 
certificates  that  are  delivered  to  him  when  he 
makes  a purchase  on  margin  for  your  account, 
because,  if  you  wanted  to  do  so,  you  could  run 
away  with  the  certificates;  therefore,  to  secure 
himself  on  the  balance  of  the  payment  due  on 
your  purchase,  and  which  he  has  to  pay  imme- 
diately, the  broker  retains  the  stock  certificates 
in  his  own  vault  or  safe.  If  you  hand  over  to 
him  the  balance  of  the  amount  due  on  them,  then 
he  will  deliver  the  certificates  to  you.  And  that 
is  all  there  is  to  margin  trading. 

The  stock  market  gives  to  the  trader  on  mar- 
gin an  opportunity  to  do  as  much  in  one  or  two 
years  of  his  life  as  he  could  hope  to  accomplish 
in  other  lines  of  business,  if  he  lived  to  the  pro- 
verbial age  of  three  score  and  ten. 


(flau0pfi  iEarkft 


It  would  take  a big  book  to  tell  in  detail  every- 
thing that  affects  prices  in  Wall  Street.  We  all 
know  that  when  business  is  good,  prices  rise. 
When  business  is  bad,  prices  fall.  We  have  also 
shown  you  that  the  interests  of  big  groups  of 
financiers  help  increase  the  extent  of  the  rise 
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through  the  use  of  manipulation.  There  is  an- 
other factor  which  must  be  given  serious  con- 
sideration, and  that  is  money  conditions. 

Usually,  tight  money,  that  is  high  money  rates, 
means  lower  prices  because  people  can  get  larger 
returns  by  selling  their  securities  and  lending  the 
money,  than  they  would  by  holding  the  securi- 
ties and  collecting  the  dividends.  Sometimes, 
however,  tight  money  does  not  cause  serious  de- 
clines, because  it  is  the  result  of  temporary  con- 
ditions, which  are  created  by  general  business 
prosperity,  which,  of  course,  will  in  turn  create 
greater  dividends  for  the  securities.  In  this  lat- 
ter instance,  the  holders  of  securities  do  not  sell 
for  the  purpose  of  lending  money  at  higher  inter- 
est rates,  but  hold  their  stocks  for  the  increased 
value  which  will  follow  increased  dividends. 

When  tight  money  is  caused  by  business  pros- 
perity, it  is  not  a bear  argument.  When  it  is 
caused  by  other  conditions,  it  is  usually  followed 
bv  lower  prices.  Because  of  the  importance  of 
the  money  conditions,  the  New  York  Bank  State- 
ment is  always  eagerly  read  by  investors  and 

speculators. 

Having  received  numerous  inquiries  relative  to 
the  Bank  Statement,  we  think  a little  explana- 
tion right  here  may  prove  useful. 

THE  BANK  STATEMENT  is  made  up  by 
the  Clearing  House  every  Saturday  morning,  and 
is  compiled  from  a statement  sent  by  every  bank 
represented  in  the  Clearing  House,  which  shows 
the  condition  of  each  bank  in  the  following  par- 
ticulars : The  amount  of  cash  on  hand — specie 
and  legal  tenders  being  separated — the  amoun 
of  deposits,  and  the  amount  of  loans.  The 
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anioimt  of  cash  shown  is  not  the  amount  on  hand 
on  the  preceding  Friday  night,  but  is  determined 
hy  adding  the  amount  on  hand  each  night  diir- 
iiio-  the  week,  and  dividing  the  sum  by  the  num- 
bcT  of  business  days.  For  instance,  if  a bank  ^ 
has  on  hand  at  the  end  of  business  on  Saturday 
$1  000  000  ; on  Monday  night,  $1,000,000,  and  on 
Tuesday  night  has  $3,000,000,  and  then  falls  to 
$l  000,000,  on  Wednesday,  Ihursday  and  hiiday 
night— amounting  in  all  to  $8,000,000— that 
ainoiint  would  be  divided  by  six-the  number  ot 
business  days,  and  that  bank’s  cash  would  appeal 
in  the  Tank  Statement  as  being  $l,333,3o3,  while 
in  fact  it  realy  only  had  $1,000,000  on  the  dav  that 
the  statement  was  made.  I'he  deposits  and  loans 
are  figured  the  same  way.  The  statement  which 
is  published  is  made  up  by  adding  the  averap‘ 
holdings  of  cash,  the  average  deposits  and  the  ^ 

average  loans  of  all  the  banks.  ,•  i i i 

The  Bank  Statement,  as  it  is  published,  ends 

with  a statement  concerning  the  Reserve.  ^ 

Reserve  is  a requirement  of  the  Rational  Bank 
iim  Law,  which  says  that  all  banks  in  laipe  cities. 
lil?e  New  York,  must  have  in  their  vaults  m ac- 
tual cash  at  all  times  an  amount  equal  to  at 
least  25  per  cent,  of  their  deposits.  Ihc  inten- 
tion of  the  lawmakers  was  that  a bank  shopd 
always  be  prepared  to  pay  any  demands,  and  it 
was  supposed  that  not  over  2o  per  cent,  of  the 
depositors  would  ever  call  for  their  cash  in  one 
day  Let  us  assume  that  the  total  deposits  o 
the  ‘New  York  Banks  are  $100,000,000  (they  are,  c 
of  course,  very  greatly  m excps  of  this).  Me 
National  Ranking  Law  would  require  those 
banks  to  have  at  least  $25,000,000  in  specie  and 
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currency  in  their  vaults,  and  whatever  amount 
they  held  in  excess  of  that  $25,000,000  would  ap- 
pear in  the  Bank  Statement  as  the  Surplus  Re- 
serve. The  Secretary  of  the  Treasury  is  supposed 
to  notify  any  bank  that  does  not  keep  its  full  re- 
serve on  hand,  that  it  must  take  steps  to  do  so, 
or  go  out  of  business.  For  this  reason,  when  any 
bank  finds  itself  with  a deficiency  below  what  is 
called  the  Legal  Reserve  on  hancl,  it  is  compelled 
to  call  on  borrowers  to  repay  their  loans.  Con- 
sequently, if  there  is  only  a small  surplus  above 
the  legal  reserve,  MTll  Street  expects  that  money 
rates  the  following  week  will  be  much  higher, 
because  various  banks  will  be  obliged  to  call 
loans,  and  the  borrowers  will  have  to  hunt  around 
for  some  other  money  lender,  or  sell  their  se- 
curities. For  this  reason,  when  the  Surplus  Re- 
► serve  is  low,  and  the  bank  statement  shows  a 
decrease  in  the  surplus  reserve  held,  there  is 
usually  considcral)le  selling  of  stock  in  anticipa- 
tion of  lower  prices  early  the  following  week. 
When  the  surplus  reserve  is  $10,000,000  or  over, 
a difiference  of  a million  or  two  either  way  does 
not  affect  speculation,  but  when  the  surplus  re- 
serve is  only  $2,000,000  or  $3,000,000,  even  a com- 
paratively small  decrease  is  likely  to  cause  a sharp 
decline  in  the  stock  market. 

Of  course,  the  two  ways  in  which  the  cash  in 
the  banks  decrease  are  through  their  paying  their 
depositors  in  cash,  or  through  their  loaning 
money  either  on  stock  collateral,  or  on  notes 
made  by  merchants.  Either  way  draws  money 
out  of  a bank. 

The  manner  in  which  the  cash  in  a bank  in- 
creases is  through  an  increase  in  its  deposits,  or 
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as  a result  of  repayment  of  loans.  As  Ae  'tanks 
always  like  to  keep  themselves  in  a strong  posi 

tion-that  is,  with  a much  greater  ^ 

the  National  Banking  Law  requires—Wall  btreet 
is  inclined  to  feel  that  when  the  loans  are  in- 
creased at  a time  when  the  surplus  reserve 
comparatively  low,  it  means  that  the  demand 
for  money  from  influential  people  is  so  great  that 
the  banks  feel  themselves  obliged  to  increase 
their  loans,  when  business  prudence  would  dic- 
tate a decrease.  Therefore,  when  the  reserves 
are  comparatively  low,  and  the  bank  statement 

shows  an  increase  in 

ied  by  an  increase  in  deposits — Vi  all  Sy^et  g 
somewhat  bearish,  and  stocks  are  likely  to  d^ 
Cline.  If,  on  the  other  hand,  at  a °f  low 

reserves,  the  loans  show  a decrease.  Wall  Street 
heaves  a sigh  of  relief  and  says  that  the  bankers 
are  working  out  the  money  |iroblem  successfully. 

At  certain  periods  of  the  year,  however,  bank 
reserves  are  always  small,  and  at  others  *ey 
always  large,  and  while  at  one  period  a surplus 
reserve  of  $.5,000,000  would  mean  tigp  money, 
at  another  time  in  the  year  it  would  simply  indi- 
cate that  the  money  was  goin^g  "“Yf 
and  would  shortly  return  to  New  York  in  greater 

'°In"view  of  this  latter  fact,  the  comments  in  our 
Weekly  Market  Review  upon  the  general  situa- 
tion should  be  carefully  read  by  our  customers. 


A Strut  larful 

Don’t  overtrade.  The  man  who  overtrades 
puts  up  liis  peace  of  mind  as  collatera  . 


By  this  we  mean  do  not  l)uy  100  shares  of 
stock  if  your  available  cash  resources  for  stock 
market  operations  are  such  that  you  should  only 
carry  fifty  shares.  Always  hold  some  in  reserve, 
ready  to  respond  to  a call  for  additional  margin, 
should  a temporary  decline  make  it  necessary. 

Don’t  allow  yourself  to  be  put  in  the  position 
of  having  to  order  your  broker  to  sell  your  stock 
because  you  have  not  the  money  to  margin  it 
further.  Time  and  time  again  have  reckless 
traders  seen  their  stocks  decline  to  the  point 
where  they  were  obliged  to  let  go  for  lack  of 
additional  margins,  only  to  see  the  stocks  start 
up  again,  and  within  a few  days  sell  at  a price 
that  would  not  only  let  them  out  even,  but  would 
have  made  a handsome  profit,  had  they  been  pre- 
pared for  emergencies. 

* Overtrading  is  the  one  mistake  in  speculation 
that  cannot  be  repaired. 

When  the  market  starts  in  your  favor,  it  is 
advisable  to  continue  buying  or  selling,  as  the 
case  may  be,  using  your  profits  for  additional 
margin,  always  keeping  ample  margin  on  your 
trades;  then,  should  there  be  a long  movement 
in  your  favor,  your  profit  would  be  something 
immense  in  proportion  to  the  amount  invested. 

If  you  are  carrving  a good  stock,  and  one  which 
you  know  is  selling  below  its  merits,  do  not  be- 
come alarmed  over  a little  decline,  which  may 
be  caused  by  circumstances  which  do  not  di- 
rectly affect  your  stock  at  all.  As  a rule,  all 
stocks  act  more  or  less  in  sympathy,  and  you 
will  find  in  cases  of  this  character  that  your 
stock  will  quickly  rally.  If  you  are  right  in  your 
opinion,  that  your  stock  is  cheap,  and  there  is 
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nothing  in  the  general  situation  to  adversely 
affect  it  individually,  do  not  sell  out  and  take  a 
loss,  but  after  the  stock  has  had  a little  brea  , 
buy  more  of  it,  with  the  money  you  are  holding 
in  reserve.  This  will  give  you  double  the  amount 
of  stock  you  originally  had,  at  a price  half  way 
between  your  two  purchases,  and  the  stoc  w 
then  only  have  to  advance  half  the  distance  to 

make  you  even.  This  is  called 

Don’t  try  to  make  a fortune  in  a day.  i ney 
do  things  quickly  in  Wall  Street,  but  t is  c oes 
not  necessarily  imply  that  you  must  be  constantly 

on  the  jump.  . . 

Keep  cool  and  never  allow  any  price  movement 

to  astonish  you,  no  matter  how  sensational  oi 
erratic  it  may  be.  View  it  from  a practical 
standpoint,  and  study  how  you  can  turn  such 
movement  into  personal  gam.  We  will  assist 

If  you  are  caught  napping,  that  is,  if  you  did 
not  anticipate  such  a move,  and  were  not  m on 
it  weigh  the  chances  for  a reaction,  and  endeavor 
to  be  in  on  that  when  it  comes.  Never  yet  has 
a stock  in  Wall  Street  gone  up  twenty,  thirty 
fifty  or  a hundred  points,  without  overdoing  t 
matter,  and  eventually  suffering  a dechne.  Inie 
after  a reactionary  drop  of  several  or  many 
points,  it  possibly  will  climb  again  to  about  its 
first  high  point,  and  then  stay  there,  genera  y 
speaking.  But  no  speculative  issue  is  exemp 
from  the  Rule  of  Reaction  and  pretty  nearly 
every  stock  dealt  in  on  the  New  York  Stock  E. 

change  is  a speculative  issue. 

Don’t  weep  over  the  opportunities  that  s p 

tlvrough  your  fingers.  You  cannot  expect  to  be 
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ill  on  every  move  that  comes  along.  If  you 
manage  to  travel  with  one  in  every  ten,  you  will 
do  very  well,  and  make  more  money  than  you 

can  spend. 

Don’t  put  all  your  eggs  in  one  basket.  By 
this  we  mean  if  you  have  a capital  of,  say  $500, 
and  are  working  on  a five  point  margin,  don  t 
buy  100  shares  of  some  one  stock,  no  matter 
how  certain  you  may  be  that  it  is  going  highei. 
Divide  your  purchases  among  several  securities, 
preferably  those  which  you  believe  will  be  favor- 
ably influenced  by  any  advance  in  the  stock  on 

which  you  are  especially  bullish.  ^ 

When  in  doubt,  do  nothing.  This  is  the  golden 
rule  of  Wall  Street.  The  market  is  always  here, 
and  numerous  opportunities  will  be  presented 
to  take  advantage  of  fluctuations  without  guess- 
ing at  it. 

* Do  not  hesitate  to  change  your  position  it  you 

find  you  have  assumed  an  erroneous  one  on  the 
market,  even  if  it  is  necessary  for  you  to  accept 
a loss.  It  is  well  to  remember  that  “it  is  only 
mules  and  milestones  that  never  change  then- 
opinions.”  If,  for  instance,  you  were  in  Omaha, 
starting  to  New  York  by  rail,  but  found  you  had 
made  a mistake,  and  taken  the  wrong  train,  and 
were  travelling  toward  San  Francisco,  instead  ol 
New  York,  would  you  not  get  oft  and  change 
trains  at  the  first  stop?  Of  course,  you  would, 
* but  some  traders  would  not.  Rather  than  believe 

they  were  wrong,  they  would  stay  right  on  the 
/ San  Francisco  train,  hoping  to  arrive  at  New 

York  some  day,  possibly  by  way  of  China. 

Don’t  pay  any  attention  to  the  advice  of  fake 
“tipsters,”  who  advertise  in  the  newspapers  that 


39 


tiiev  will  for  a consideration,  give  you  “inside 
Information  of  BIG  ADVANCES  to  come  in  cer 
tain  stocks.  If  they  had  the  information  they 
claim  to  have,  it  would  not  be  necessary  m 
Ihem  to  sell  it  for  a few  dollars,  as  all  they  would 
have  to  do  would  be  to  follow  their  own  tips 
and  become  independently  rich. 

Jftake  Wning  Alnne 

People  are  to-day  putting  money  into  uncer- 
tain nhning  stocks  in  the  hope  of  deriving  BIG 
returns.  It  is  apparent  to  “."["‘I? 

even  moderately  posted  on  ‘ 

4 per  cent.,  or  even  6 per  cent  , does  P 

sent  the  full  earning  power  of  money  in  the 
times  of  prosperity.  Certainly,  it  does  not.  but 

that  is  no  reason  why  you  shouW 
4 and  5 per  cent,  securities  and  g^^e  preferenc 

to  rtocks  of  concerns  that  PROMip  big  divi- 
dends “if”  they  are  successful,  or  that  are  now 
paying  liberal  dividends  out  of  receipts  from 

^^FuU  pfg°e^a’ds,  costing  from  $500  to  $1,000  per 
inser  cm  in  each  newspaper  utilized,  are  ex  to  1- 
ng  the  merits  of  these  alleged  securities  which 
arf  temptingly  offered  at  from  twenty-five  cents 

‘°'ITe  fow’resrof"  price  per 
lrd^SuU^h^t  ifnS  "instance  the 

nar  value  of  these  securities  is  from  twenty-h^  e 
cents  to  one  dollar,  so,  in  purchasing,  they  aie 
navino-  goodly  prices,  even  at  the  superficially  low 
ho-urel^  It  is  practically  equivalent  to  paying 
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$100  per  share  for  such  stocks  as  Chicago  Union 

Sm  selling  below  $5  P- ^h-X/re^"" 

Hide  & Leather,  selling  at  $0  per  share. 

Think  how  much  of  your  money  pa 

chromos  it  takes  to  pay  for  ^ 
member  that  in  nine  cases  out  of  tei , 
erer  is  over,  and  sales  of  shares  fail  to  yield  to 
the  vendors  sums  in  excess  of  the  cost  o , 
and  the  other  e.xpenses  of  ^ 

’"Fh^^or'' six  yeaTs  ago°equ  lurid  and  at- 

tractive advertisements  filled  the  colinnns  ojjhe 

public  press,  «ploiring  aud  vend 

llott:  Ea^:;:: in'r’l  case  flowmgjn^^^  gold^ 

’p^ck  and  spade.  The 

oil  stock  craze  flashed  up  into  a f 

then  sputtered  ;„""^ondered  aAis 

gripped  empty  purses  ana  nidu 

^*^While  it  may  never  have  occurred  to  ^ 

is  nevertheless  a fact,  tna  y 

reliable  dividend  paying  .st°ch  1 sted  on 

Vrvt-P  ^tnrk  Exchange  yield  you  a retu 

Vess  of  hs  acuial  dividends,  simply  by  buying 

4 on  margin  as  outlined  in  the  foregoing  pages. 

When  yon  deal  in  such  stocks  you  have  a secur 

ity  that  can  be  dis,,osed  of  at  a 

if\lesired  There  is  always  a ready  , 

it.  Your  money  ^s  ih-sted^m  ajroper  y^^^ 

vmi  do  “rhave  to' advertise' for  a buyer  to  take 

A^i' wherrfs''the  “bonanza”  mining  stock  or 
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the  “get-rich-quick”  oil  company’s  shares  of 
which  the  same  ever  could,  or  can  be  said. 

You  don’t  need  to  look  away  from  Wall  street 
to  find  strictly  first-class  and  exceedingly  re- 
munerative investments. 

Put  your  money  into  stocks  that  have  a con- 
stant value  and  that  can  be  disposed  of  in  an  ever 
ready  market  at  any  moment  you  may  desire  to 

When  you  purchase  stock,  you  are  “long”  of 
it.  When  you  sell  it  first,  expecting  to  buy  later, 

vou  are  “short”  of  it. 

If  you  believe  that  prices  are  going  up,  vou 
are  “bullish,”  and  if  you  think  they  are  going 

down,  you  are  “bearish.  ^ j ^4. 

To  give  a clear  idea  of  how  trading  is  conduct- 

ed  let  us  assume  that  you  have  opened  a ?5 
account  with  your  broker,  and  that  you  instruct 
him  to  buy  for  your  account  fifty  shares  of  bmelt 
ers  at  the  market.  The  stock,  we  assume,  is 
bought  at  126,  which  means  that  at  that  particu- 
lar moment  Smelters  shares  are  worth  $126  each. 

These  certificates  are  actually  delivered  to  vou r 
broker,  and  he  must  pay  for  them  the  sum  of  $6,- 
300  You  have  on  deposit  with  him  only  $5()h  , 
so  he  must  borrow  the  difference  between  the 
amount  of  vour  margin  and  the  price  of  the  fifty 
shares  of  stock,  or  $5,800.  On  this  money  bor- 
rowed, he  charges  you  interest  (our  rate  at  no 
time  exceeds  5 per  cent,  per  annumT  and,  of 
course,  you  pay  interest  on  this  sum  of 
only  during  the  time  you  carry  the  fifty  shares 
of  stock  in  your  account.  It  may  be  only  for  a 
day  or  for  several  weeks  or  months,  311st  as  you 

elect. 
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Now  suppose  Smelters  starts  to  decline.  M 
116  your  margin  be 

which  I’- borrowed  1 he 

‘’Tel  'us ‘a^lsume  that  you  deposit  another  $30u 

to  ; n-ther  protect  your  trade  thus  margm.ng  h 
for’fa  led  T respond  with  additional  marg.m 

"'suppose,  however,  you  allow  the  trade  to  re- 

,,ain'^'open,  and  the  price  con^^^ 

r:T'prohi 

’’‘when  fstock  tlTt  'vou  are  dealing  in  on  mar- 
lie  “X  dividend”  that  circumstance  does 

r,  .(  yo.r  I"  - 

preferred  at,  say  100.  It  rises  to  104.  If  you  c . 


at  that  price,  you  would  have  a profit  of  $400, 
but  we  assume  that  you  do  not  close  the  trade. 
The  next  morning  Steel  preferred  opens  “X-div- 
idend  per  cent.,”  and,  if  it  closed  the  night 
before  at  104,  its  first  quotation  next  morning 
would  probably  be  102>4,  a reduction  in  price 
just  equal  to  the  dividend  rate.  If  you  closed 
your  deal  now,  at  102 j4,  you  would^  secure  a 
profit  in  the  trade  itself  of  only  $225,  but  the 
dividend  of  1^  per  cent.,  or  $175  on  your  hun- 
dred shares,  has  been  credited  to  your  account, 
and,  therefore,  your  actual  cash  profit  is  $400, 
just  the  same  as  it  would  have  been  had  you 
closed  on  the  day  previous  at  104. 

The  same  rule  applies  when  you  are  short  of  a 
stock.  Suppose  you  sell  Steel  preferred  short  at 
lOG.  It  declines  to  102,  and  if  you  had  closed  at 
that  price  you  would  have  a profit  of  $400,  but 
we  assume  that  you  allow  the  trade  to  rernain 
open.  Next  morning  Steel  preferred  opens  X- 
dividend  l}i  per  cent.,”  and  the  first  quotation 
would  probably  be  100^,  the  stock  having  closed 
the  night  before  at  102.  If  you  now  close  your 
trade  at  10044^,  you  would  have  a profit  in  it  of 
$575;  but,  having  been  short  of  this  stock,  you 
have  to  pay  the  dividend  on  it  of  1^  per  cent.^, 
or  $175  on  your  100  shares.  This  item  of  $175 
is  simply  charged  up  against  your  account,  and, 
therefore,  if  you  bought  in  your  short  stock  at 
10014,  your  account  would  show  a profit  of 
$400,  just  the  same  as  if  you  had  “covered”  on 

the  day  previous  at  102. 

The  chances  of  loss  are  less,  and  the  chances 
of  profit  greater  in  stock  trading  than  in  any 
other  thing  into  which  a man  can  put  his  money. 
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“?■  .< »'« ,X' « ' K; 

The  Market  is  ^ ck  It  is  constantly 

buy  a hundred  shares stock. 

Huctuating  m puce,  c , point 

s.nne  that  you  buy  ^uga  at  lU  o . 1 

nrargin.  After  you  TTllt  your  stock 

122.  Of  course,  it  you  n ^ «200.  But  you 

you  would  have  to  take  a loss^o^^^ 

Then  the  price  rise  ^ even, 

wished  to  do  so,  you  c But  still  you 

with  neither  a loss  no 

wait.  The  P"^kTse’’your  de'al  is  stilt  open. 
'C  C.e‘To’t  cio'sed  h °u^ J'’-  -favors 

’IVX  rvui!  ^r^heTlNak 

Spurt  up  to  12G.  secure  a 

S°0o“rrufyou  feel  that  it  is  going  still 
profit  of  $200.  Jjur  yu  watch  for 

higher,  so  yq’  drops  back  to  123/., 

rur“'i.  sr..r; 

get  excited.  r<,acts.  as 

It  runs  up  to  l~f  orders  comes 

they  say,  to  12o/r.  ,^rire  rushes  up  to  127/. 

fo,  " moment, 4nd  then 

shoc:t:'’np  tri'ir  now  *0-  are  buying  the  stock 


45 


I 


I 


fiercely,  and  the  quotations  as  they  now  appear 
on  the  ta])e  show  that  the  stock  is  being  taken 
in  great  blocks,  often  running  as  high  as  1,000 
at  a time,  with  many  blocks  of  1,200  and  1,500 
shares.  And  now  the  price  begins  to  “jump.” 
Heretofore  it  has  been  moving  up  by  “eighths” 
and  “quarters,”  but  the  urgent  demand  causes 
big  gains  at  each  fluctuation.  After  the  sale  at 
120,  perhaps,  comes  1,000  shares  at  120jA,  then 
1,200  shares  at  IflO,  then  2,000  shares  at  131, 
500  shares  at  130.)4,  a slight  recession,  but  only 
for  an  instant;  then  1,000  shares  at  131  again; 
another  sale  of  1,200  shares  at  131^,  1,500  at 
132,  followed  by  500  more  at  the  same  price. 

And  all  the  time  you  have  been  “long”  of 
Sugar,  and,  if  it  now  occurs  to  you  that  this  is 
about  as  high  as  the  price  may  be  expected  to 
go  for  the  time  being,  or,  if  your  broker  advises 
you  to  that  effect,  you  instruct  him  to  sell  your 
lumdred  shares  “at  the  market,”  which  means 
the  best  price  he  can  get  for  them. 

By  the  time  you  have  given  this  order,  the  ex- 
citement in  the  “Sugar  crowd”  on  the  floor  of 
the  Exchange  has  possibly  abated  in  ,a  degree, 
and  your  broker  finds  that  other  brokers  are 
offering  Sugar  .stock  at  1313^  “for  any  part  of  a 
thousand  shares.”  There  is  a rush  by  brokers 
who  have  the  stock  to  sell,  and  as  that  makes 
the  market,  your  broker  sells  your  100  shares  to 
the  man  that  bid  131}4  for  the  stock,  and  who 
is  having  it  offered  to  him  at  that  price  from  a 
dozen  different  directions. 

Thus  your  100  shares  was  sold  at  131^2.  The 
broker  who  bought  them  also  took  900  additional 
shares  at  that  price,  and  so  the  transaction  would 

46 


nnoear  on  the  ticker  tape  as  1,000  shares  at  131J4. 
Tour  profits  on  this  deal  would  amount  to 
$750,  ndde,  probably,  in  less  than  one  Jiour  ^ 
time  And  this  shows  how  it  is  that  the  od 
are  in  favor  of  the  trader,  for,  upon  several  d - 
ferent  occasions  this  same  Sugar  t^^^e  was  actu- 
allv  “ao-ainst”  you,  and  had  you  closed  it  out  at 
such  times  you  would  have  suffered  a loss.  Bu 
the  cS  of  the  trade  is  at  the  option  of  the 
trader  It  mav  “go  against  you  a dozen  tunc. , 

or  tweiitv  times,  but  no  harm  is  done  ^ 

von  do  not  close  the  trade  out  at  such  times 

Let  it  move  in  your  favor  just  once,  an  yoi 
close  out  then  with  a substantial  profit. 

Thir  act  alone  should  convince  anyone  tha 
,.o„ey  can  be  made  in  Street.  htocU  ,nuce^ 

are  continually  surging  back  and  f m tl  or  cr  t^^^^ 

same  erround,  as  it  were,  just  as 
of  the  ocean,  as  illustrated  in  a preceding  d^apteu 
Don’t  send  monev  to  an  “advisory  agent  _ 
invest  for  voii.  There  are  a great  many  men  m 
the  Street'  who  are  quite  capable  of  jandlmg 
vour  funds  profitably,  we  admit,  but  t ^s 
likely  that  you  will  ever  have  the  goo  or  un 

to  find  one  of  them. 

So.  instead  of  sending  your  ^ ^ 

straneer  to  invest  for  you  according  to  his  ow 
itos  of  the  market,  place  your  orders  direct 
fhroiio-h  some  responsible  brokerage  house  which 

’ in  position  to  furnish  you  '-‘f. 
cerning  the  railroad  and  industrial  properties 

l^^tpd  on  the  Stock  Exchcingc.  ^ ^ i , 

Don’t  mislead  yourself  into  A"VXrin*  the 
monev  can  be  made  in  the  market  during  the 

Smer  months.  .\s  a matter  of  fact,  it  is  some- 
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times  preferable  to  trade  in  the  quiet  rnarkets  of 
the  Summer  than  in  the  so-called  wi  d sessions 
of  the  Winter.  Your  profits,  considered  indi- 
vidually, are  not,  perhaps,  as  large  in  quiet  m:^- 
kets  as  in  those  of  an  erratic  nature,  it  must  be 
admitted.  But,  on  the  other  hand,  yoim  losses 
are  of  less  importance.  Indeed,  this  latter  tact 
more  than  evens  up  the  matter,  and  the  losses 
sustained  in  quiet  periods  are  much  less  frequent, 
comparatively  speaking,  than  at  other  tunes.  In 
short,  when  fluctuations  are  confined  to  a narrow 
range,  von  can  systematically  “milk”  the  market 
and  cut  out  profit  after  profit,  and  m such  oper- 
ations there  is  practically  no  risk  at  all.  bo  why 
sit  around  in  idleness  and  lament  that  there  is 
no  “bull  market”  at  hand?  Make  the  best  of  the 
opportunities  that  are  ALWAYS  present,  and  let 
the  incompetent  fellow  do  the  grumbling. 

Don’t  forget  that  a bear  market  always  begins 
when  everything  is  brightest,  and  the  public  most 

Don’t  forget  that  a bull  market  begins  at  the 
end  of  a bear  campaign,  when  everything  is  dark- 
est, and  the  public  selling  stocks. 

oln  Bvi  m\h  m Ba  3Jl 

Tn  order  to  derive  the  benefit  of  the  information 
contained  in  this  little  book,  the  first  thing  to  do 
is  to  open  an  account  with  a reliable,  strictly  first 

class,  up-to-date  brokerage  house.  _ 

After  selecting  your  broker, ^ send  him  your 
check  for  the  amount  you  desire  to  put  up  as 
margin,  and  he  will  credit  you  with  that  amount 
on  his  books.  If  you  wish  to  trade  immediately, 
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see  that  your  check  is  certified  or  send  a bank 
draft  for  the  amount.  If  you  desire  to  have  an 
order  for  the  purchase  or  sale  of  stock  executed 
immediately,  and  the  time  is  too  short  to  trans- 
act your  business  through  the  mails,  deposi  y 
margins  in  your  own  bank,  to  the  credit  of  your 
broker,  and  have  your  bank’s  cashier  wire  your 
broker  to  that  effect.  Then  you  can 
voiir  order  for  the  buying  or  se  ling  of  stocks 
as  the  case  may  be,  and  under  those  conditions 
the  order  will  be  executed  311st  the  same  as 
though  your  cash  margins  were  actually  in  youi 

broker’s  hands.  , , 

But  it  will  save  you  time,  expense  and  trouble 

to  send  your  funds  by  mail  before  beginning  to 

trade,  thereby  placing  yourself  in  position  to  take 

advantage  of  any  special  advices  wired  )on  by 

^°No  account  should  lie  opened  for  less  than  $10n, 
(though  we  accept  $50  on  ten  shares  of _ stock 

when  requested-),  and 

with  at  least  $500,  and,  if  possible,  with  $1,000. 
One  thousand  dollars,  is,  in  the  writer  s opinion, 

an  ideal  capital  for  new  beginners.  'f  I’"' 

have  $10,000  in  idle  funds,  we  would  advise  you 
to  start  with  only  $1,000.  Any  person  with  or- 
dinary intelligence  should  make  a big  thing 
of  the  market  with  an  account  of  $1,000. 

You  see,  starting  with  $100  is  apt  to  result  in 
loss  of  nerve.  The  smallest  quantity  of  stock  m 
which  you  can  trade  is  ten  shares,  and  $100 
equivalent  to  10  points  margin  on  such  a transac- 
tion. Suppose  your  first  purchase  of  ten  shares 
goes  agahist  you  to  the  extent  o two  or  three 
points,  von  begin  to  figure  that  if  you  were  to 
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close  out,  YOU  would  have  something 
left  A very  trifling  fluctuation  eats  a big  ho  e 
ifa  $100  bm.  How  much  better  to  start  with, 
say  $500,  and  trade  in  twice  the  amount  o s 
That  is,  twenty  shares,  instead  of  ten  ’ 

the  price  goes  against  you  three  full  points 

would  only  mean-if  the  deal 

'i  loss  of  $60,  and  you  would  still  have  $440  o 

h^mrarreserve  capital  with  -^-h  ^o  -cr^er^^^ 
\irain,  dealing  in  twenty  shares  at  a ^ 

much  more  satisfactory  than  ten  shares.  E\  y 
point  the  price  moves  m your  favor  means 
woflt  of  $-io,  and  when  you  become  accusto^^^^^^ 
to  trading,  and  are  familiar  with  the  ditterei 
stocks,  you  should  not  have  any  trouble  m cut- 
Ung  oui  a one  point  profit  every  day.  on  t e 
average.  And  the  average  man  can  exist  fairl> 

well  on  an  income  of  $20  per  cl  } . 

work  hard  for  $20  per  week,  and  think  they  are 

doing  splendidly.  “nneii”  if 

When  you  give  an  order,  mark  it  o\ 

vou  wish  the  broker  to  keep  it  good  for  more 

•than  one  day.  Orders  that  cannot  ^ecuted 

on  the  day  they  are  received  are  always  can 

celled  at,  the  close  of  the  '-rketjhat  da^^ess 

'’’4t"insrnce.Tippose  sTPaul  to  be  selling 
at  140.  You  wish  to  buy  it  on  a decline  of  138 

and  write  to  your  broker  as  fo"°'«;, 
mv  account  100  shares  St.  Paul  at  138.  St.  Paul 
declines  that  day  down  to  138pi  and  closes  at 
1381/  At  the  close  of  the  market  your 
cancelled.  Next  morning  St.  Paul  drops  to  138 
flat  but  you  are  not  in  on  it  because  you  failecl 
"o  mark  your  order  open.  Had  you  done  so,  it 
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would  have  been  kept  on  file  by  your  broker 
either  until  he  was  able  to  execute  it  or  until  you 

countermanded  it.  . i r 

When  you  desire  to  take  the  short  side  of  the 

market,  instruct  your  broker  to  “sell  short  for 
my  account  50  Steel  at  the  market.”  When  you 
wish  to  close  such  a trade,  instruct  your  brokci 
to  “buy  to  cover  my  short  50  shares  Steel  at  the 
market.”  The  expression  “at  the  market”  con- 
veys to  vour  broker  a desire  to  have  your  order 
cxicutecf  immediately  and  at  the  best  price  ol)- 
tainable  at  the  moment.  It  is  not  necessary,  ot 
course,  to  give  “market”  orders.  You  can,_  at 
all  times,  if  you  so  desire,  stipulate  exact  prices 
at  which  your  trades  are  made. 

(EmtimtafiiimB 

► When  a broker  executes  an  order  for  you,  he 
makes  a fixed  charge  for  his  services,  termed  a 
commission.  This  commission  is  based  on  the 
par  value  of  the  shares  bought  or  sold,  and  the 
rate  on  the  New  York  Stock  Exchange  is  one- 
eighth  of  one  per  cent,  for  buying  and  the  same 

for  selling.  , <•  i ( 

For  instance,  the  par  value  of  ten  shares  ot 

stock  would  equal  the  sum  of  $1,000. 
cent,  of  $1,000  is  $10,  and  one-eighth  of  $10  is 
$1.25.  Hence  the  broker’s  commission  on  the 
purchase  of  ten  shares  of  stock  is  $1.25,  and  the 
same  for  the  sale  of  ten  shares,  or  $2.50  for  the 

. “round  turn,”  as  it  is  termed.  _ 

No  order  can  be  executed  on  margin  for  less 
than  ten  shares,  and  all  orders  exceeding  this 
amount  must  be  in  multiples  of  ten. 
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That  is  yon\ln 

S::i  t thirty  «ty  ;tc  et. 

Purchases  tor  cash  (iei"'ery 
amount  from  one  share  upwards. 

(£„„«nu«8  mtb  (0ur 

u you  wanted  to  buy  a l>ie- ;^^,teal  estate, 

'ihVw  neighborhood, 

rui^f  Jh  a tnanjn  Omaha^aW^^^^^^ 

value  of  New  York  rea  t t 3^.11, ng 

ulators,  when  .the^ ^ who  have  not 

stocks,  get  the.r  ^e^~  strec 

been  within  a thot  sail  reports  of 

within  a year,  or  t y t,,e 

the  railroad  which  may,  °r 

truth  about  its  earnings  an  in- 

The  proper  place  ^to  ,,  ,,.- 

formation  is  in  \ ^ I values, 

est  the  inside  to  find  thej^^^^  the  real 

to  the  active  ,^re  Go  to  the  bank- 

sellers  and  the  real  b situation.  Get 

ing  men  to  find  on  West  as  to  the 

word  from  from  the  iron  men  if  iron 

crop  outlook.  Fii  traders,  d 

is  rising  or  ^alhn^-  heartbeat  of  the  market,  and 
you  want  to  get  t two. 

what  it  is  going  to  ^i,e  you,  or 
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solutely  that  certain  stocks  would  not  go  below 
certain  figures,  or  above  certain  other  figures, 
there  would  be  no  such  thing  as  speculation. 
\ow,  since  there  is  speculation  and  it  is  impossi- 
ble to  know  the  exact  top  and  exact  bottom  ot 
r every  stock  on  the  list,  does  it  not  seem  to  be  the 
])art  of  wisdom  to  trade  in  such  stocks  as  will 

find  bottom  above  zero? 

Example— A ball  is  suspended  by  an  elastic 

cord  six  feet  from  the  ceiling  and  six  feet  from 
the  floor.  Let  us  call  the  elastic  cord,  value, 
the  cord  is  of  good  q“=i'>ty--value--the  ball  cm 
be  pressed  down  until  it  touches  the  floor.  \\  1 eii 
the  pressure  is  removed,  it  will  recoil  and  h 
ceiling.  If  the  cord  is  of  poor  quality— value 
and  the  ball  is  pressed  down,  the  cord  breaks, 
and  the  ball  falls  to  the  floor  and  stays  there. 

ALL  stocks  listed  on  the  Exchange  or  dealt 
' in  in  Wall  Street  are  suspended  m the  market 
at  different  levels  of  value.  When  pressure  is 

applied,  these  stocks  all  go  down; 
suspended  by  cords  having  no  value,  fall  to  the 
floor  level  of  dead  issues,  while  others,  having- 
weak  cords,  are  so  badly  stretched  that  they  can- 
not recoil  much.  Still  others  have  a big  recoil, 
because  their  cords  of  suspension  have  value. 

KNOWLEDGE  OF  VALUES  is  one  of  the 
essentials  to  success  in  Wall  Street  Anot  ei 
essential  is  the  ability  to  judge  the  effect  of  mo- 
mentary conditions  in  preventing  the  rebound 
caused  by  the  elastic  cord  of  value,  or  in  increas- 
4 ing  its  effect  beyond  what  the  inexperienced  on- 
looker would  think  probable.  ^ 

This  knowledge  of  values,  we  give  our  clients 

and  friends. 
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The  effect  of  L iudged  in  the 

or  decreasing  values  can  only  be  tuog 

’■"^J^eta^Ttharexperience.  and  place  it  at  your 
‘'^rrlacilities  are 

excelled— our  .“’'“"“‘‘“in  requirement  of  5 pel- 
while  our  '"'"""“I"  J.  deeni  consistent  with 
cent.  IS  as  r This  means  that  we  wil 

r'rionrten’’:hLe^ 

tn^oToTfive  hundred  thar^s  on  $2,500,  and  so 

on,  up  to  any  ^ unvarying  rate 

Our  interest  charges  a length  of  time 

of  5 per  cent,  per  gi„al%nrchases, 

von  remain  long  of  y .monetary  difference 
'and  are  charged  "P®"  * ij  for  your  holdings  ' 
between  the  price  J-' ;f;^,\^eplsit.  To  ilhis- 
and  the  amount  of  "^rg  y , margin, 

trate : If  a\  100.  and  de- 

fifty  shaies  Kew  margin,  interest 

posited  agains  firrnrpd  at  the  rate  of  5 per 
charges  would  be  g days  you  held 

cent,  per  annum  for  t difference 

the  stock,  upon 

between  .the  ,^ords,  you  would  be 

vou  put  up.  in  ot  of 

charged  with  f the  period  you  held 

requeTi;.teTarg?r"y<lur  margin,  the  lower  your 

interest  charges.  ^ Tash  deposited  with  us 
^ „.uu+;nnal  ooint;  <-asn 
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as  margin  is  never  idle,  drawing  interest  all  the 
time.  It  is  also  subject  to  payment  on  clemand 
when  not  in  use  as  margin,  whereas  when  on 
deposit  with  a savings  bank  or  other  monetar)^ 
institution,  your  money  must  stay  for  a stated 
interval  in  order  to  draw  interest,  and  then  at  a 

lower  rate.  , 

We  make  a specialty  of  out  of  town  accounts, 

and  our  elaborate  system  of  private  wires  en- 
ables us  to  execute  all  orders  with  the  greates 
possible  dispatch.  We  are  almost  daily  m re- 
ceipt of  communications  from  clients  from  all 
parts  of  the 'country— given  freely  and  unsolic- 
ited by  us — expressing  in  the  highest  degree 
their  appreciation  of  our  courteous  treatment  m 
the  handling  of  th'eir  accounts,  to  which  we  can 
add  such  banking  and  commercial  references  as 
should  satisfy  you  concerning  our  financial  re- 

^^Our  coiumission  charges  are  one-eighth  of  one 
per  cent,  for  buying  and  the  same  for  selling, 
which  charge  amounts  to  $2.50  on  each  ten  share 
lot  of  stock.  No  order  accepted  on  margin  for 
less  than  ten  shares  of  stock.  Any  desired  num- 
ber of  shares  of  stock  may  be  purchased  outright. 

Customers  are  promptly  notified  of  the  execu- 
tion of  every  order,  and  complete  statements  of 
accounts  are  rendered  whenever  desired. 

We  reserve  the  right  to  call  for  larger  margin 
protection,  if  in  our  opinion  conditions  warrant 
it.  All  accounts  are  closed  at  approximately  the 
^ exhaust  point  of  margins,  without  notice,  unless 
we  have  been  previously  instructed  by  owner  of 
such  account  to  call  for  additional  margin  when 

-r-*  i_  t-noAr  nP  WlLll- 
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drawn  at  any  time  when  not  required  as  protec- 
tion on  open  trades. 

Every  day  at  the  close  of  the  market  we  issue 
a carefully  prepared  market  letter,  containing 
timely  suggestions  bearing  upon  the  most  inyit- 
ing  opportunities  of  the  hour.  It  notes  the  gen- 
eral trend  of  the  market,  and  is  of  assistance  m 
forming  your  opinions  on  coming  price  move- 

These  letters  constitute  a small  part  of  the 
splendid  service  for  which  our  house  is  so  jiist  y 
noted,  and  are  mailed  free  to  all  customers  hav- 
ing accounts  either  at  our  mam  office,  or  with 
any  of  our  branches  or  correspondents  m other 

^ To  every  reader  of  this  book,  we  extend  a 
cordial  invitation  to  open  an  account  with  us 
whether  it  be  large  or  small,  and  incidentally  . 
wish  to  state  that  the  same  careful  attention  is 

given  the  ten-share  trader  as 

1,000-share  operator,  as  we  realize  that  the  b 

CESSFUL  small  trader  will,  in  time,  become  one 

of  our  most  important  clients. 

All  our  facilities  are  at  your  command.  We 
invite  correspondence  on  ^ny  financial  sub jec 
in  which  you  may  be  interested,  and  will  cheer 
fully  undertake  to  answer  all  questions  that  may 
be  asked  on  points  that  possibly  have  not  been 
made  entirely  clear  in  the  foregoing  pages.  _ Do 
not  hesitate  to  write  for  any  information  desired. 
Your  doing  so  will  place  you  under  no  obligation 
whatever  as  it  is  our  business  and  pleasure  to  se- 
cure and  furnish  the  most 

speculative  information  to  be  obtained  in  Wall 
' Street. 
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The  maintenance  of  a department  conducted 
exclusively  for  this  purpose,  comprises  a part  o 
our  unsurpassed  service. 

ing  you  as  one  of  our  permanent  clients. 

\T  triilv  vours, 


JOHN  A.  BOARDMAN  & CO. 


! 
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Qlrlpiiiravilitr  (0o^^ 
BUYING. 


F 

'1 


Admire  . 
Admirals 
Advance 
Admit  . . 
Adjutant 
Adonic  . 
iVdamant 
Adjourn 
Adjust  . 

Affianced 
Affection 
Affile  . . . 
Affidavit 
Affect  . 
Afflict  . 
Affirm  . 
Affix  . . . 
Afford  . 


Buy — 

10  shares 

20 

30 

40 

50 

60 

100 

150 

200 

Bought — 

10  shares 

20 

30 


Buy — 

Adrift  250  shares 

Advise  300 

Adverh  400  “ 

Afar  500  “ 

Arabis  1,000 

Atlas  2,000  “ 

Acre  2,000 

Acorn  4,000 

Afresh  5,000 

Bought — 

Agency  250  shares 

Afternoon  300 

Afterward  400 


40 

.50 

i( 

60 

u 

100 

u 

150 

u 

200 

ii 

■Agile  

500 

Affrav  

...  1 ,000 

Atlantic  . . . . 

2,000 

.Alligator  . . . 

3,000 

.Agates  

4.000 

.Agitate  .... 

5,000 

SELLING. 


Sell— 


Agnomen 

10 

shares 

Agnation 

. . 20 

Agape  . . . 

30 

Agon  ism  . 

40 

Agnostic  . 

50 

Aged  . . . . 

60 

Alert  ... 

. ..100 

a 

Alpine  ... 

150 

(( 

Alegar  . . 

200 

Sold— 

Alertness 

10 

shares 

Alcove  . . 

20 

U 

Alamode 

30 

it 

Algebra  . 

40 

Algorism 

50 

Alcohol  . 

60 

Already  . 

100 

it 

Alehouse 

150 

Alpaca  . . 

200 

a 

Sell— 


Allspice  . 

250 

shares 

.Alien  . . . 

300 

.Alimonv  . 

400 

.Alms  .... 

500 

a 

.Album  . . 

1 ,000 

a 

.Alarms  . 

2,000 

tk 

.Akin  .... 

3.000 

k< 

.Aimed  . . 

4.000 

a 

.Agree  . . . 

5.000 

Sold— 

a 

.Alumni  .. 

2.50 

shares 

.Aground 

300 

i i 

.Agtte  . . . . 

400 

.Aloud  . . . 

500 

.Almond  . 

1,000 

a 

.Allotted  , 

2,000 

a 

Allot  .... 

3,000 

a 

Alive  . . . 

4,000 

it 

.Alkaline 

5,000 

it 

ORDERS,  ETC. 

Armorv  Cancel  order  to  sell. 

A™y  ■ Cannot  sell  at  your  limit. 

Artifice  \:>oWt  sell. 

. ASra^  ■ ■ Would  advise  selling. 

^ Aftute  ....Would  not  advise  selling. 

Author  ■ ■ ' Close  at per  cent,  profit. 

A ba  r ■ ■ . . • . what  can  you  buy  ? 

. Antepa'si ' i Cannot  buy  at  your  limit. 

Antipope  Dont  buy. 

Anerture  Hard  to  buy. 

^ Ruv at  market. 

.■.'.Caimel  limit  and  buy  at  market. 

f ■ ’iSra"nd':eU  at  market. 

-&T.::::::::B;tter  raise  limit  and  will  do  best. 
o„rnhoo  Raise  hrnit  to. 

SI' 

to-morrow. 

' Rams  ...Limit  withdrawn;  do  best  you  can. 

Rnlilv  Vour  limit  too  high. 

.'.'.'wire  !rA>  wanTto  do  anything. 

Sle  ■ ■ Riiy  at  close  of  market. 

Rubbling  Buy  at  opening  of  market. 

Buckle  ■ : ; ; ; ; : ; : : : » buy  contained  in  my 

W^bouglit  before  your  telegram  reached 

p wfbought  before  your  letter  reached 

TA  1-  Sell  at  close  of  market. 

Bufb^  Sell  at  opening  of  market. 

Bullock  .V.;'.\'.\^iCancTord^'  sell  contained  in  my 

w'f  «)ld°before  your  telegram  reached 

” US. 
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®pUgrapl|tr  Qlubr 
ORDERS,  ETC— Continued. 

Burden  We  sold  before  your  letter  reached  us 

Burdeck  Consider  order  open  until  countermand- 

ed. 

Bureau  1 will  confirm  orders  by  mail. 

Burdar  Please  give  us  positive  orders 

Whatever  you  do  will  be  satisfactory. 

Riirlesaue  Refer  to  my  letter  of . 

Burner  Refer  to  my  telegram  of . 

Burning  VVe  send  statement  of  your  account  by 

Busilv  d here  is  no  session  of  the  Chicago 

Board . 

Buskin  There  is  no  session  of  N.  Y.  Exchange 

Butterflv  Selling  on  curb  at . 

Button  No  answer  to  telegram  received;  vyere 

compelled  to  close  your  open  tiades. 

Buxom  Your  order  received  too  late. 

Bunk  London  quotations  show  an  advance  ot 

per  cent,  in  . 

Burgess  London  quotations  show  a decline  of 

per  cent,  in . 

Barren  

Base  

Basket  

Barracks  

Bush  
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QlpUgraplitr  CEohr 

quotations  and  quantities. 


^ . . 1-32  Caravan  

..1-16  Caravels  .... 

Calmness  • Caraway  . . . ■ 

Calomel  y Carbines  . . . . 

lA  Carbon  

ctcT  carbomc ... 

^aiycie  . . jz  Carbuncle  . . 

Camera  [ . .5A  Carburet  . . . 

: ^ Carcanet  . . . 

Candent  .lA  Carcass  

Candle  ^ Cardiac  . . . . 

Cantharis  1 Cardialgy  . . 

Canticle  ' . 1 Vi  Cardinal  . . . 

Canting  1 H Cards  

_ 1 1/2  Careful  . . . . 

Canvas  Caressing  .. 

Canvasse  Carinated  .. 

Canzonet  A 

Capable  Carmelite  . 

Capacious  j Carmine  .. 

Caparison  ‘ . .2V4  Carnage  ... 

Cap^’*  o,u  Carnalize  . 

CaP^as^  ^y^  j Carnally  .. 

CaP\tol  Carnation  . 

Capitular  ....23/4  Carnelian  . 

Capricorn  • Carnosity  . 

OmSzed"  -3^/i  1 Carol  .... 

Ccipsizea  Carotid  . . 

Capsizing  ^y  Carousal  . 

Capstan  Carouse  . . 

Capsular  Carousing 

Capsn^e  Carpenter 

Captions  ^ I Carpentry 

Captivate  I Carpet  . . . 

Carpeting 

Captivity  Carping  . 

Captured  y , Carriages 

Capnch’u  A , 

ca^r^. ■ 


6i 


QIpUgrapl?ic  QloJif 

QUOTATIONS,  ETC— Continued. 

Cartil  10  Catfish  15^ 

Cartilage  101^  Catpt  loA 

Carver  10%  Catheter  ,8 


Cascade  10%  Catholic  16 

Casemate  11  Catkin  / 

Casque  ll/s  Catmmt  16^ 

Cassada  Catsup  18% 

Cassation  11%  Cauda  16% 

Cassia  11%  Caught  16% 

Cassidony  11%  Causable  / 

Cassimere  11%  Causality  

Cassock  12  ^ Causative  1<% 

Castaway  12%  Causeway  1<% 

Castellan  12%  Caustic  17% 

Castigate  12%  Cautensm  17% 

Castings  12%  Cau  ?ry  

Castling  127%  Cavalcade  18 

Casual  13%  Cavltina  18% 

Casuist  13%  Caveat  1»% 

Catalpa  13%  Cavil  Ws 


Castaway  

Castellan  12 

Castigate  12 

Castings  12 

Castle  12 

Castling  12 

Castrate  13 

Castrel  13 


.oy/  rnviller  19 

Catapult  11  ^ Cavity  19% 

Cataract  14%  Cayenne  19% 

Catcall  lf%  Cedar,,  19% 

Catcher  14%  Cedilla  - 


Catching  14%  Cedrine  19% 

Catechism  14%  Celebrate  19% 

Category  14%  Ce  eiity  _ 

Catenary  14%  Ce'ty  

r., I 15  Celestial  ••'>% 
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31»Ugrupl|u  Olobf 

quotations,  etc.— Continued. 


Celibacy  20^ 

Cellar  20^ 

Cellarage  20 

Cement  20% 

Cemetery  20% 

Cenoby  20  J'g 

Cenotaph  21 

Censer  21% 

Censorial  21% 

Censured  21% 

Censuring  21% 

Census  21% 

Centaur  21% 

Centenary  21^8 

Centiped  22 

Central  22% 

Centre  22% 

Centrical  22^ 

Centuple  22% 

Centurion  22% 

Century  22% 

Cerebral  22% 

Cerement  23 

Ceremony  23% 

Certainly  23% 

Certifs'  23% 

Certitude  23% 

Cerumen  23% 

Cervical  23% 

Cetacean  23% 

Chafed  24 

Chaffer  24% 

Chaffinch  24% 

Chagrin  24% 

Chain  24% 

Chainshot  24% 

Chairman  24% 

Chaldron  24% 

Chalice  25 

Chalk  25% 

Challenge  25% 


Chamber  25% 

Chamois  25% 

Champion  2p% 

Chancel  25% 

Chancery  25% 

Chandler  26 

Chantry  26% 

Chapel  26% 

Chaperon  26% 

Chaplain  26% 

Chaplets  26% 

Chapter  26% 

Chaptrel  26 

Character  27 

Charade  27% 

Charcoal  2<% 

Charger  27% 

Chariot  27% 

Charity  27% 

Charlock  27% 

Charmers  27 's 

Charming  28 

Charms  28% 

Charnel  281i 

Chart  28% 

Chase  28% 

Chastise  28% 

Chastitv  283/ 

Chattels  287^ 

Chattv  29 

Cheaply  29% 

Checker  29% 

Cheerful  29% 

Cheerily  29% 

Cherish  29% 

Cherub  29% 

Cherubin  297/ 

Chereped  30 

Chestnut  30% 

Chevron  30% 

Chewing  30% 


iEfU^raptiir 

QUOTATIONS,  ETC —Continued. 


Chicane  30 

Chicken  30^ 

Chide  30^ 

Chiding  30% 

Chief  31 

Chiefly  31% 

Chieftain  31% 

Chilblain  31% 

Child  31% 

Childish  31% 

Childlike  31% 

Chilly  31% 

Chimera  32 

Chimes  32% 

Chimney  32% 

Chin  32% 

Chinese  32% 

Chinks  32% 

Chirp  32% 

Chirping  32% 

Chisel  33 

Chiselled  33% 

Chitchat  33% 

Chivalry 33% 

Chloride  33% 

Chocolate  33% 

Choked  33% 

Cholera  33% 

Chopin  34 

Chopping  34% 

Chorister  34% 

Chops  34% 

Choral  34% 

Chorus  34% 

Chosen  34% 

Chough  34% 

Choused  35 

Chowder  35% 

Christen  35% 

Christians  35% 

Chrome  35% 


Chronic  35% 

Chubby  35% 

Chuckle  35% 

Chunani  36 

Church  36% 

Churlish  36% 

Churning  36% 

Chyle  36% 

Cigar  36% 

Cima  36% 

Cinnabar  36% 

Cinnamon  37 

Circle  37% 

Circuit  37% 

Circulate  37% 

Circus  37% 

Cistern  37% 

Citadel  37% 

Citizen  37% 

Citrine  38 

Citron  38% 

Civic  38% 

Civilian  38% 

Civility  38% 

Civilized  38% 

Claimant  38% 

Clammy  38% 

Clamor  39 

Clang  39% 

Clapboard  39% 

Clarify  39% 

Clarion  39% 

Claritude  39% 

Clashing  39% 

Clasp  39% 

Classical  40 

Clatter  40% 

Clavicle  40% 

Claymore  40% 

Cleanly  40% 

Cleansed  -10% 


f 


quotations,  etc.— Continued. 

Clearness  40%  Cobbler  45% 

Ir" . : : : : : ; : ; ; : : ; : /s 

Uergical  ^J/4  Corkerel  46% 

“.P  g klo«  

gr/eHy  • : ; : ; ; ; ; : : : : : '■ : J ; ; : -T 

g"..". 

gr* tip. 

Cogitates  ” ’ 47^^ 


41.%  Cockpit  

; 42*4  Codicil  

Climate  W8  ^ 47% 


47% 

47% 

47% 


nin^“  42%  I Cognate  

CloaSd  I i. 


Coherant  48% 


x:  , 43  e^oneram  

43%  Cohesive  48% 

gi-t^ 

coincide  v.; 

43^  Colanders  487^ 

t/  I Collapse  ' «/* 

44-X  1 Collated  

' Collation  49^ 

ttn  Collective  m 

44/!  conege 

C " ‘t"  tl'^  l Collides  50^ 

IIa  1 Collision  5014 

gsr..:;;;;;:'.'.'.'.".;  4504  colonist 507/* 


Cnuch  I 

gachm'an'  45-/  i Collops  SO/s 

Coachman  Colloquy  50% 

gupsive 

gsr..:;;;;;:'.'.'.'.".:  4504  colonist';;: 507/* 


quotations,  etc— Continued. 

Conduit  51  ' Constrain  56^ 


SlrlrgraiitTir  OInbe 


Condyle  51j4 

Confer  51% 

Confessed  51% 


Construct  56% 

Construed  56% 

Consular  56% 


Slifidanr  | Consute  56H 

Confiding  Conuct  56/* 

Confront  62/8  Contorted  57% 

Confuse  62%  Contour  57 /s 

Confusion  627/8  Con  tea  58 

Conjoin  63%  Conusant  58% 

Conjugal  53%  Convraed  59 


Con  ured  54%  Convert  59^ 

Connived  54%  Convexity  59/ 

Conscript  54%  Convivial  59% 

Consent 5fs  go". 60/8 

Snsider  55%  Cookery  60% 

Consist  55/4  Copal  60% 

Consoled  55%  Copious  60/ 

Consorts  55%  Copiously  60% 

Consteble  55%  Copulate  60% 

Constancy  55%  Copyhold  61 

Constant  56  Copyist  61% 

66 


Converge 


QUOTATIONS,  ETC.— Continued. 

Coquet  61%  Courant  66% 

Coracle  613%  Courier  66% 

Coralline  61%  Coursing  66^^ 

Corbau  61%  Courtesan  66% 

Corbeil  61%  Courtly  67 

Cordage  62  Courtship  67% 

Cordial  62%  Cousin  67% 

Cordovan  62%  Covenant  67% 


Corduroy  62% 

Coriander  62% 

Corkscrew  62% 

Cornea  62% 

Cornetcy  62% 

Cornice  63 

Cornish  63% 

Cornute  63% 

Coroner  633% 

Corporal  63% 

Corposant  635% 


Coverlet  67% 

Covert  67% 

Coverture  67% 

Covetable  67% 

Coveted  68 

Coveting  68% 

Covetous  68% 

Conveys  68% 

Covin  68% 

Covinous  68% 

Cow  68% 


Corpulent  63%  Coward  68% 


Corrective  63% 

Corridor  64 


Cowardly  69 

Cowlick  69% 


Corrupt  .’ 64%  Cowpox  69% 


Corsets 


64%  Cowry 


693% 


Cosmetic  64%  Cowslip  69% 

Costal  64%  Coxcomb  695/5 


Costive  64%  I Coyly 

Costiliness  64% 

Costly  64% 

Costumes  65 


693% 

Coyness  69% 

Cozened  70 

Crabbed  70% 


Cotswold  65%  Crabbedly  70% 

Cottage  65%  Crackers  703% 

Cottony  65%  Crackled  

Couchant  65%  Crackling  70/5 

Coulter  655%  Cracknel  703% 

Council  653%  Cradle  70% 


Counties  65% 

Country  66 

Couplet  66% 

Courage  66% 


Craftily  71 

Craftsman  71% 

Crafty  71% 

Craggy  71% 
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quotations,  etc.— Continued. 


Cram  

Crambo  

Cramped  

Crampits  

Cranberry  72 

Crank  72^ 

Crape  72^ 

Crapula  72^4 

Crash  72^4 

Crater  72^ 

Craven  73 

Cravings  73^8 

Crawfish  

Crawled  73% 

Crayon  73% 

Craziness  73% 

Crazy  

Creaked  73% 

Creaking  74 

Creamy  74% 

Create  74% 

Creation  743% 

Creature  74% 

Credence  74% 

Credibly  743% 

Credulity  74% 

Credulous  75 

Creephole  75% 

Creeping  75% 

Creole  753% 

Crepitate  75% 

Crept  755% 

Crested  75% 

Cretin  75% 

Crevice  76 

Crewel  76% 

Crib  76% 

Cribbage  763% 

Cricket  76% 


Crime  76% 

Crimeful  76% 

Criminal  76% 

Crimson  77 

Cringer  77% 

Crippled  7754 

Crinkle  77^^ 

Crisp  77'/z 

Crisping  77% 

Crispness  773% 

Criterion  77% 

Critic  78 

Critical  78% 

Criticism  78% 

Croaker  783% 

Crockery  78% 

Crocodile  78% 

Crocus  783% 

Croft  78% 

Crony  79 

Crookedly 79% 

Croslet  79% 

Crossbar  79% 

Crossbow  79% 

Crossings  79% 

1 Crotchet  793% 

Crouch  79% 

Croupade  SO 

Crowbars  S0% 

Crowd  80% 

Crowding  S0% 

Crowfoot  80% 

Crowned  805% 

Crucial  S0% 

Crucify  S0% 

Crude  SI 

Crudity  Sl% 

Cruelly  Sl% 

Cruelties  Sl% 

Cruiser  Sl% 

Crumb  Sl% 
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QUOTATIONS,  ETC.— Continued, 

Crumpled  Sl%  i 

Crupper  Sl%  | Curbed  

Crusade  S2  Curbing  S7% 

Cruset  S2%  Curbstone  87% 

CruSy-;;::.. 1 curbed  

Crutches  82/  j Curfew  87|| 

Crystal  825/  Curiosity  8m 

Cubature  82/  Curious  sm 


Cubical  S2%  ] Curls  

Hibits  S3  1 Current  S8% 

Cucumber 83%  Curricle  88% 

Cudgel  83%  I Cursive  88% 

Cudgeling  83%  Cursory  A 

fuirass  83%  Curtailed  88% 

oiSy- 83/  amain sm 

Culled  833%  Curtal  88% 

Culpable  84%  Curvated  89% 

Culprit  84%  Curvature  89% 

Cultivate  84%  Curvet^  A 

Culture  84%  Curveting  895% 

Culver  845%  Curvity  89% 

Culverine  84%  j Cushion  A 

Cumbent  84%  i Cuspidal  

Cumbrous  85  ; Custodian  90% 


Culverine  ‘ ’.  ’ • • -843%  | Cushion  89% 

Cumbrous  85  ; Custodian  90% 

Cumin  85%  1 Custody  90% 

Cumulate  85%  Custom  A 


Cunning 
Cup  .... 
Cupboard 
Cupel  . . . 


Cupiditv  857/8  ^utpu 

Cupola' 86  Cyami 

Cupping  86%  Cygne 

Curable  86%  Cyhnc 

Curacy  863%  Cyma 

Curate  86%  Cymb 

Curative  865%  Cyn:c 

Curator  86%  Dab 


85%  Cuticle  90% 

85%  Cuticular  905% 

85%  Cutlass  90% 

85%  Cutlets  90% 

85?/^  Cutpurse  91 

86  Cyanite  91% 

86%  Cygnet  91% 

,86%  Cylinder  91% 

.863%  Cymar  91% 

.86%  Cymbals  91% 

.865%  Cynic  913% 

8fi3/  Dab  91% 
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QUOTATIONS,  ETC.— Continued. 


Dabbling  92 

Dabchick  92^8 

Dabster  9214 

Daffodil  923/^ 

Dagger  9214 

Daglock  92^ 

Dahlia  92^4 

Daintily  92% 

Dainty  93 

Daisy  93% 

Dalliance  9314 

Damask  , 93% 

Damnific  9314 

Damp  93% 

Damper  93% 

Dampish  93% 

Damsel  94 

Damsons  94% 

Dancer  94% 

Dancing  94% 

Dandled  94% 

Dandruff  94% 

Dapper  943% 

Dappled  94% 

Dare  95 

Daring  95% 

Daringly  95% 

Darken  95% 

Darkly  95% 

Darkness  95% 

Darnel  95% 

Darnings  95% 

Dashing  96 

Dastardly  96% 

Datarv  96% 

Dative  963% 

Daubed  96% 

Daubery  96% 

Daughter  96% 

Daunted  96% 

Dauntless  97 


Dauphin  97% 

Davits  97% 

Dawdling  97% 

Dawning  97% 

Daybook  97% 

Daybreak  97% 

Daylight  97% 

Daysman  98 

Daystar  98% 

Daytime  98% 

Dazzled  98% 

Deaconrv  98% 

Deaden  98% 

Deadly  98% 

Deaf  98% 

Deafness  99 

Dealing  99% 

Dealt  99% 

Deanery  99% 

Dearth  99% 

Deathlike  99% 

Debar  993% 

Debarred  99% 

Debased  190 

Diabase  100% 

Diadem  100% 

Diagonal  100% 

Diagram  100% 

Dial  100% 

Dialect  1003/4 

Dialogue  100% 

Debasing  101 

Diameter  101% 

Diamond  101% 

Diana  101% 

Diapase  101% 

Diaphane  101% 

Diaphragm  101% 

Diarchy  101% 

Debatable  103 

Diary  103% 


< 
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QUOTATIONS,  ETC.— Continued. 


Diastase  102% 

Diastyle  102% 

Diatom  102% 

Dibble  102% 

Dibs  102% 

Dicast  102% 

Debaters  103 

Dice  103% 

Dich  103% 

Dichronic  103% 

Dicker  103% 

Dicky  103% 

Dictate  103% 

Diction  103% 

Debility  104 

Didactic  104% 

Didal  104% 

Dido  104% 

Diduction  104% 

Diedral  104% 

Diet 104% 

Dietist  104% 

Debonair  105 

Differ  105% 

Diffide  105% 

Diffind  105% 

Difform  105% 

Diffuse  105% 

Dig  105% 

Digest  105% 

Debris 106 

Digestion  106% 

Dight  106% 

Digit  1063% 

Digitate  106% 

Dignation  106% 

Dignify 106% 

Digress  106% 

Decayed  107 

Dike  107% 

Dilaniate  107% 


Dilapidate  107% 

Dilate  107% 

Dilatory  107% 

Dilemma  107% 

Diligence  107% 

Decease  108 

Dilling  108% 

Dilucid  108% 

Dilute  108% 

Diluvial  108% 

Dilve  108% 

Dime  108% 

Dinietric  108% 

Deceitful  109 

Diminish  109% 

Diminute  109% 

Dimit  109% 

Dimly  109% 

Dimness  109% 

Dimple  109% 

Ding  109% 

Deceiver 110 

Dingle  110% 

Dinner  110% 

i Dint  110% 

Dioecian  110% 

Dioptase 110% 

Dioptra  110% 

Diorism  110% 

Decency  HI 

Diota  111% 

Dioxide  111% 

Dip  111% 

Dipchick  111% 

Diphthong  111% 

Diploma  111% 

Diplomate  111% 

Decent  113 

Diploped  113% 

Dipolar  112% 

Dipsas  113% 


T 
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uJpkgra;jlltr  (Eoir 
quotations,  etc.— Continued. 


Dipteral  

Diptote  1125^ 

Erection  llS/s 

Deceptive  

Directly  113 

Director  

Directrix  113^ 

Direful  113 /j 

Dirempt  113^ 

Direness  113% 

Dirge  113% 

Decimal  

Dirigent  114% 

Dirk  

Disbodied  114% 

Disbowel  114/2 

Disbred  114% 

Disburden  114% 

Disburse  H4% 

Decipher  

Disbursement  115% 

Discal  

Discamp  

Discard  115/2 

Disease  

Discern  H5% 

Discernment  115% 

Decision  

Discerp  116% 

Discharge  

Dischurch  116% 

Descind  116% 

Disciple  116/8 

Discipline  116% 

Disclaim 116% 

Decisory 117 

Discloak  H‘A 

Disclose  117% 

Discloud  117% 

Discoast  117% 


Discoid  1^"^!^ 

Discolor  117% 

Discomfit  117% 

Declaim  

Discommode  118% 

Discommon  118% 

Discompany  118% 

Discompose  

Disconcert  118% 

Disconnect  

Disconsent  118% 

Declaring 

Disconsolate  119% 

Discontent  119% 

Discorded  119% 

Discordant  119% 

Discount  119H 

Discourage  119% 

Discourse 119% 

Declivity  129 

Discous  120% 

Discover  120% 

Discradle 1203% 

Discredit  120% 

Discreet  120% 

Discrepance  120% 

Discretion  120% 

Decoct  121 

Discriminate  

Discrown  121% 

Discumber  121% 

Discursion  121% 

Discus  121% 

Discussion  121% 

Disdain  121% 

Decoction  122 

Disdainful  122% 

Disease  122% 

Disedge  1223% 

Diselder  122% 

Disembark 122% 
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quotations,  etc.— Continued. 


Disembitter  122H  Definance  . 

Disembody  192^  " 

Decorate  Defined 

Disembogue  Defining  ... 

Disembroil  123li  ' ' ‘ 

Disemploy  123^  

Disenable  123'/  Deflour.... 

Disenchant  12SH  Reforce... 

Disengage  1237^  R'R'*’'  ' ' ' ’ 

Decorous  124  Deft  ...... 

Disennoble  I24/s  Defunct  .. 

Disenroll  124^  Degrade  .. 

Disentangle  124H  R'F^  ' ' ' 

Disenthrone  124'/  Deigned  .. 

Disert  124^  R«!™  ■ • 

Disfavor  124/  Deity  

Disfigure  1247^  R'l^' , • ' ' 

Decorum 125  Dejecture 

Decoy  126  Delegate  . 

Deerepit  lai  ' R"  ' 

Decrying  129  R' !™;“  ’ 

Decurion  131  . Rc h.ghtful 

Decursive  132  R"  '™/"  ' 

Deenlv  Delta^  . . . . 

Deface  135  ; Deltoid.. 

Defarme"  Deluder  . . 

Defalcate  V.V.  . .' 137  Deluding  . 

Defamer  138  R'!"®? 

Default  139  ! Rc  "sions 

Defeated  HO  Re  ''s'ye  . 

Defecate  HI  Rdved  . . 

Defection  H2  Rcmerit  . 

n.fence  H3  1 Demigod 

Defender".' H4  | Demijohn 

Defensive  H5  | Demirep  . 

n.fcr  H6  j Demise  .. 

Deference" H7  i Democrat 


148 

149 

150 

151 

152 
.153 
154 
,155 
,156 
.157 
.158 
.159 
.160 
.161 
.162 
.163 
.164 
.165 
,.166 
.167 
.168 
..169 
.170 
.171 
..172 
.173 

. .174 
..175 
. .176 
..177 
. .178 
..179 
..180 
..181 
..182 
..183 
..184 
..185 
...186 
..187 
,..188 
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quotations,  etc.— Continued. 


Demolish  I 

Demon  

Demoniac  

Demure  

Denomination  

Dent  

Denmark  

Denotation  

Denials  

Denizen  300 

Denotes  400 

Denounce  

Dense  ®00 

Density  

Dental  300 

Dentated  

Denticle  ^’^22 

Dentifirice  

Dentist  2,000 

Dentistry  2,500 

Dentision  3,000 

Denuded  

Deodand  4,000 

Depart  4.500 

Pepict  

Depicture  aaa 

Depilate  *^’Ann 

Depletory  3,000 

Deplored  

Deplume  ^^’^aa 

Deponent  ^^’aaa 

Depraved  ^^’aaa 

Depravity  ^^’^aa 

Deprecate  30,000 


Deprive  35,000 

Depriving  40,000 

Depth  45,000 

Depurate  50,000 

Deputy  60,000 

Derange  70,000 

Derelict  80,000 

Deride  90,000 

Deriding  100,000 

Derisive  200,000 

Derisory  300,000 

Derived  400,000 

Derogate 500,000 

13ervis  600,000 

Descant  700,000 

Descend  800,000 

Desecrate  900,000 

Desert  1,000,000 

Deserters  1,500,000 

Desertion  2,000,000 

Deserved  2,500,000 

Deserving  3,000,000 

Design 3,500,000 

Designate  4,000,000 

Designing  4,500,000 

Desk 5,000,000 

Desolate  5,500,000 

Despair  6,000,000 

Despatch  6,500,000 

Desperate  7,000,000 

Despised  7,500,000 

Despite  8,000,000 

Despoil  8,500,000 

Despond  9,000,000 

Despotic  10,000,000 

Destiny  20,000,000 

Destroyer  30,000,000 

Desultory 40,000,000 
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STOCK  LIST. 

Atchison,  Topeka  & Santa  Fe. 

Erase  * Atchison  preferred. 

Evading  American  Sugar  Refining  Co. 

Expunge  American  Cotton  Oil. 

Extinct  Allis-Chalmers  Co. 

Extenuate  Amalgamated  Copper. 

Event  American  Car  & Foundry. 

Evasion  American  Car  & Foundry  preferred. 

Evoke  American  Express. 

Ewer  American  Beet  Sugar  Co. 

Exeter  American  Ice  Securities  Co. 

Exact  American  Hide  & Leather  Co. 

Exclaim  American  Smelting  & Refining  Co. 

Excuse  Vmerican  Smelting  & Refining  Co.  pfd. 

Excel  Vmerican  Locomotive. 

Exhale  Vmerican  Locomotive  preferred. 

Exhort  ! Vmerican  Steel  Foundries. 

Exist  vmerican  Tobacco  Co. 

Exhaust  Vmerican  Tobacco  preferred. 

Exodus  Vmerican  Woolen  Co. 

Exotic  vmerican  Woolen  Co.  preferred. 

Expand  Vaaconda  Copper  M.  Co. 

Expedite  Vmerican  Tel.  & Tel  Co. 

Expel  Baltimore  & Ohio. 

Expert  iJroklyn  Rapid  Transit. 

Expertness  Liuffalo  & Susquehanna. 

Expedient  Canadian  Pacific. 

Exercise  Central  Leather. 

Effect  ..." Central  Leather  preferred. 

Exponent  Cliesapeake  & Ohio. 

Explicit  Cliicago  & Alton 

Extension  v_  lncago  Great  VV  estern. 

Exploits  Chicago,  Milwaukee  & St.  Paul. 

Export  Chicago  & Northwestern. 

Expulsion  h hicago  Union  Traction. 

Extort  C..  C.,  C.  & St.  Louis  preferred. 

Extra  Colorado  Fuel  & Iron. 

p^tract’  ' Colorado  & Southern. 

Extremity  Colorado  & Southern  1st  pfd. 

Extirpate  Colorado  & Southern  2nd  pfd. 
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Sflfgrapljir  (Eniic 
STOCK  LIST— Continued. 

•••••••  ••Consolidated  Gas. 

Exterminate  Corn  Products  Co. 

Delaware  & Hudson.  ' 

Pailinff  Denver  & Rio  Grande. 

Pai^if  Denver  & Rio  Grande  prefeired. 

Famed'  Detroit  United  Railways. 

Famous  Distillers  Securities. 

Fan  . .V.' Electric  Storage  Battery. 

Fancier  Eric. 

Fandango  Erie  1st  preferred 

Paa  Erie  2nd  preferred. 

Pan„  Federal  Mining  & Smelting. 

Pame  Federal  Mining  & Smelting  pfd. 

Par  Great  Northern. 

Farce  Great  Northern  preferred. 

Pace  .*.* General  Electric. 

Pargo  ". Illinois  Central. 

Farther  International  Paper. 

Fashion  International  Steam  Pump, 

Past  ....' International  Steam  Pump  preferred. 

Pasteii*  Iiiterborough-Metropolitan.  | 

Fat  . Interborough. 

Fathom  Iowa  Central. 

Pa„ltv  Iowa  Central  preferred. 

Favor  ’ Kansas  City  Southern. 

‘ ’ . Kansas  City  Southern  preferred. 

.Knickerbocker  Ice  (Chicago). 

p„„gt  ' Louisville  & Nashville. 

F'pather  Manhattan  Railway. 

Feeble  ....  Metropolitan  Securities. 

Feigned’ ’ Metropolitan  Street  Railway. 

Feline  • • • Mexican  Central. 

K Missouri,  Kansas  & 1 exas. 

Fellow' .Missouri,  Kansas  & Texas  preferred. 

PpUpv  Missouri  Pacific.  ^ ^ . 

Fp  o!,  ; ; ; ; Minn.,  St.  Paul  & S.  S.  Mane. 

Pgjt  National  Biscuit  Co. 

Henirnore  National  Lead  Co. 

p^^pst  National  Lead  Co.  preferred. 

New  York  Air  Brake. 

Foolish”.’.’.  New  York  Central. 
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STOCK  LIST.— Continued. 


Foot  ....New  York,  Chicago  & St  Louis. 

FnUc\  ..New  York,  Ontario  & Western. 

Norfolk  & Western. 

ToUv ...  North  American. 

Galaxy  ' ! 

ripiiont  Pacific  Mail. 

Tallerv  Pennsylvania  Railroad. 

Galvanic”.’.’ People’s  G^s  (Chicago). 

Uambit  Pittsburg  Coal  Lo. 

Gamble  Pittsburg  Coal  Co.  preferred. 

riame  Pressed  Steel  Car. 

Gaming  Pressed  Steel  Car  preferred. 

Uander  Pullman  Co. 

Ganges  Railway  Steel  Spring. 

Gang  Railway  Steel  Spring  preferred. 

: : : RepSc  lro„  & Steel 

Garbkd  Republic  Iro„  & steel  preferred. 

Tarden  Eo^k  Island  Co. 

LnrlaiM  ’”  • ...Rock  Island  Co.  preferred. 

Rubber  Goods  Manufacturing  Co. 

Garrison .’.’..Rubber  Goods  Manufacturing  Co  pfd. 

cllZu  St.  Louis  & San  Francisco  2nd  pfd. 

Gastric  St.  Louis  Southwestern. 

Sa?rway';;; St.  Louis  Southwestern  preferred. 

Gather  Southern  Pacific. 

Gandv  Southern  Pacific  preferred. 

Gauger’  Southern  Railway. 

Gaufe  ” Sloss- Sheffield  S.  & I. 

GavH  Sloss-Sheffield  S.  & L preferred. 

rll  Standard  Rope  & Twine. 

..  I'ennessee  Coal  & Iron. 

Gazette  fexas  & Pacific. 

Toledo.  St.  Louis  & Western.  ^ ^ 

Toledo  St.  Louis  & Western  preferred. 

TgT  ’.Twin  aty  Rapid  Transit. 

Giblets  Union  Bag  & Paper. 

r fted  ■ Union  Bag  & Paper  preferred. 

g S Union  Pacific  preferred. 

GrTsp  United  Railways  Investment. 


i 
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STOCK  LIST. — Continued. 


Qravel  United  Railways  Investment  preferred. 

Grazing  United  States  Cast  Iron  Pipe. 

Grocer  . ! United  States  Cast  Iron  Pipe  preferred. 

Ginger  United  States  Rubber.  ] 

Glad  United  States  Rubber  preferred.  ^ 

Glance  United  States  Steel. 

Glaring  United  States  Steel  preferred. 

Gloss  Virginia-Carolina  Chemical. 

Gleam  Wabash. 

Glib  Wabash  preferred. 

Globe  Western  Union  Telegraph. 

Glory  Wheeling  & Lake  Erie  2nd  preferred 

Glue  Wisconsin  Central. 

Goat  Wisconsin  Central  preferred. 


ORDER  PHRASES  FOR  STOCKS. 


Hailstone  . ..Buy  for  my  account  and  risk. 

Hairy  Sell  for  my  account  and  risk. 

I^ale  ..Have  bought  for  your  account  and  risk. 

Handicap  ’ ! ! ! ! ^ . Have  sold  for  your  account  and  risk. 


information,  advice,  etc. 

temporarily  very  weak,  but  expect 

a sharp  rally  soon  and  advise  you  to 

remit  about dollars  to  protect  your 

holdings.  Answer  by  telegraph  im- 
mediately. 

A rally  is  due. 

A reaction  is  due. 

Would  wait;  think  you  can  do  better. 

Market  steady  and  full. 

Believe  decline  over;  advise  buying. 

Advise  buying;  would  favor. 

Realizing  sales  of  long  stock ; tendency 

downward. 

Market  opened  strong;  pronounced  up- 
ward tendency. 

Market  looks  like  top ; advise  sell- 
ing. 

MARGINS. 


Jester  . ..Cannot  act  without  margin  in  hand. 

Jetsam  Please  remit  additional  margin  of 

Jewelry  ff  you  wish  us  to  hold  on,  remit  margin 

at  once. 

Tockev  Please  deposit  to  our  credit  with 

Bank$ . 

Tockeving  ....Please  deposit  $ to  our  credit  with 

Bank  and  have  them  wire  advices. 

Jocose  Remit  margin  by  wire. 

Jocular  Remit  margin  by  mail. 

Joiner  We  will  remit . 

Joint  . Bank  will  pay  you  for  our  account 

$ • 


Halibut 


Halyard 
Haloid  . 
Hammer 
Homeless 
Hope  . . . 
Horse  . . 
Holland 


Hottentot 
Hostess  . 
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(iJeUgrafttjtr 

MARGINS. — Continued. 


Joke  We  have  remitted  $ . 

Jolly  We  require  a margin  of per  cent. 

Journal ' We  advise  protecting  your  account  with 

more  margin. 

Journey  Believe  margin  of will  protect. 

Judge  You  should  protect  with per  cent 

margin. 

Judicial  Remit  5 per  cent,  margin. 

Juggle Margin  not  sufficient. 

Juleps  Money  easy ; per  cent. 

Julian  Margin  exhausted. 

Jungle  Have  sent  margin  by  mail. 

Junior  Have  sent  margin  by  wire. 

Junipers  Prospect  of  stringent  money  market. 

Junket  Have  deposited  margin  in . 

Jurist  Draw  on  me  at  sight. 

Justice  We  have  drawn  on  you  at  sight. 

Justify  Your  credit  with  us  is  $— ; — . 

Justly  At  market  prices  margin  is per  cent. 


t 
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TELEGRAPHING. 

Tackle  We  will  telegraph  you  later. 

Talent  Telegraph  as  fully  as  possible. 

Tamper  ! Telegraph  full  instructions. 

Tampico  Telegraph  at  our  expense. 

Tapestry  Telegraph  opening  prices. 

Tapering  Telegraph  closing  prices. 

Tangiers  Telegraph  quotation  for — -.  ^ 

q'jirdy  Telegraph  us  promptly  what  you  wish 

us  to  do. 

Teaming  Important  we  should  have  an  answer  by 

telegraph  at  once. 

Temper  We  cannot  answer  your  telegram  at 

once,  but  will  do  so  as  soon  as  possi- 

ble. 

Tempo  Received  your  telegram  too  late  tor 

business. 

Tempest  Wires  are  down,  owing  to  storms. 

Tenting  .’.".’.'.'.’.’.’.’.There  is  a mistake  in  your  telegram; 

please  repeat. 

'j'grits  Telegraph  promptly  or  you  may  lose  the 

opportunity.  , 

q'erse  Tf  this  telegram  is  too  late  for  to-days 

market,  execute  the  order  to-morrow, 
q'g^ro  Your  telegram  received  too  late;  tele- 

graph further  instructions. 

Timber  Telegraph  us  in  plain  language. 

Time  , . . , 

q'jii  Send  your  telegrams  m cipher. 

Tine  . . . . . . . . . ' ' ..Message  too  late  for  market.  Shall  we 

keep  instructions  open? 

Tinner  

Tire  

Tiro  

Tirone  

T one  

Torrent  

Tort  


All  telegrams  relating  to  market  advices  should  be  paid 
■ for  by  the  sender.  We  pay  your  telegrams  for  orders  that 


I 


pn  oe  executed,  and  prepay  our  telegrams  to  you  report- 
ing  the  execution  of  said  orders.  Telegrams  giving  orders 
so  far  away  from  the  market  that  it  is  impossible  to  exe- 
cute the  same,  should  be  prepaid  by  customer. 

It  is  our  aim  to  give  customers  at  all  times  the  most 
liberal  treatment  consistent  with  conservative  business 
methods. 

Any  delay  in  reporting  execution  of  orders  or  lack  of 
attention  at  our  Main  Office,  or  any  of  our  branches, 
should  be  promptly  reported,  and  the  same  will  receive 
prompt  attention. 

Very  respectfully  yours, 

JOHN  A.  BOARDMAN  & COMPANY. 
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of  prUifo  on  ^ork  ^tork 

lExrlfangf  for  1905 


Highest 


Lowest 


Last  Name  of  Stock 


31. 

<j‘db3 

Dec. 

6. 

13 

68 

Feb. 

17. 

40  K 

niH 

Dec. 

30. 

70 

29^8 

Apl. 

15. 

20 

95 

Aug. 

19. 

SQVs 

36)4 

Dec. 

19. 

23 

89 

Dec. 

16. 

77 

43^ 

Apl. 

14. 

31 

104)4 

Apl. 

6. 

91  H 

175 

Oct. 

31. 

175 

40)4 

Dec. 

29. 

27  H 

97 

Feb. 

16. 

89  M 

45 

Nov. 

2. 

29 

246 

Feb. 

27. 

210 

14 

Jan. 

4. 

m 

11^ 

Dec, 

15. 

6 

55 

Mar. 

17. 

29  V2 

36 

Dec. 

5. 

24  M 

23 

Dec. 

6. 

15M 

48  >4 

Apl. 

17. 

36 

76)4 

Dec. 

30. 

33 

122M 

Apl, 

15. 

103  M 

SH 

Jan. 

14. 

4 

28  >4 

Mar. 

7. 

20 

170^ 

Dec. 

30. 

79  M 

137 

Dec. 

13. 

HIM 

102 

Nov. 

17. 

97  M 

250 

Nov. 

20. 

163 

IlOK 

Dec. 

12. 

99 

18M 

Mar, 

20. 

QVs 

67 

Apl. 

14, 

35  M 

154^ 

Dec. 

27. 

130 

141 

Aug. 

11. 

133 

95 

Jan. 

25. 

90 

147 

Feb. 

14. 

131 

109  H 

Dec. 

1. 

91 M 

47 

Nov. 

28. 

20  M 

1081^ 

Mar. 

15. 

93  M 

295 

Dec. 

30. 

100  M 

37  H 

Feb. 

18. 

34 

1103^ 

Oct. 

5. 

96 

93?^ 

Mar. 

9. 

77  M 

105  H 

Sept. 

1. 

99 

170 

Apl. 

24. 

120 

117 

Aug. 

14. 

100  M 

100 

Aug. 

10. 

95  M 

5&Vs 


j vAxy 

io. 

iviay 

4. 

z^M 

May 

4. 

ol  H 

Jan. 

25. 

lOM 

Jan. 

24. 

23  M 

Feb. 

3. 

91 

Nov. 

15. 

34  M 

Jan. 

9. 

88  M 

May 

22. 

40  M 

Jan. 

25. 

100  M 

Oct. 

31. 

175 

July 

19. 

38  M 

July 

11. 

91 

May 

25. 

42 

Jan. 

3. 

222 

Aug. 

17. 

10  M 

June 

7. 

9M 

Oct. 

26. 

41 M 

July 

12. 

35 

Jan. 

17. 

21 M 

Jan, 

10. 

42  M 

Jan. 

25. 

75  M 

Jan. 

25. 

117 

Sept. 

2. 

4H 

June 

9. 

25 

Jan. 

9. 

168  M 

Jan. 

13. 

129 

Sept. 

6. 

100  M 

May 

31. 

249 

Jan, 

7. 

110 

July 

27. 

14M 

June 

14. 

50  M 

May 

22. 

152  M 

May 

10. 

138  M 

Dec. 

9. 

90 

Dec. 

4. 

140 

Jan. 

25. 

106 

Jan. 

26. 

42  M 

May 

22. 

105  M 

May 

22. 

289 

June 

20. 

35 

Jan. 

6. 

108  M 

May 

22. 

89 

Jan. 

25. 

105 

Jan. 

25. 

158 

Jan. 

25. 

113M 

Jan. 

2. 

98 

May 

23. 

88  M 

AUiti-Olial. 
Allis-Cli  pf. 
Amal  Copper. 
Am  Ag  Chem. 
Am  Ag  Ch  pf. 
Am  Beet  Sug. 
Am  Beet  S pf. 
Am  Car  & 1'. 
Am  C (fe  F pf . 
Am  Coal. 

Am  Cot  Oil. 
Am  Cot  O pf- 
Am  Dis  Tel. 
Am  Express. 
Am  G Twine, 
Am  Hide  & L. 
Am  Hide  pf. 
Am  Ice  Sec's. 
Am  Linseed. 
Am  Lin'd  Ff. 
Am  Loco 
Am  Loco  pf. 
Am  Malting. 
Am  Malt  pf . 
Am  Pneu  Ser. 
Am  Pneu  S pt « 
Am  Smelt'g. 
Am  Smelt  pf. 
Am  Smel's  B, 
Am  Snuff. 

Am  Snuff  pf. 
Am  Steel  F, 
Am  St'l  F pf. 
Am  Sugar. 

Am  Sugar  pf. 
Am  Tel  & Ca.’J 
Am  Tel  & Tei: 
Am  Tob  pf  n. 
Am  Woolen. 
Am  Wool  pf. 
Anaconda. 

Ann  Arbor. 

As  Merch  1st. 
Atchison. 
Atchison  pf. 
Atl  Coast  L. 
Balt  & Ohio. 
Balt  & O pf. 
Beth  Steel. 
Beth  Steel  pf. 
Bkn  Rapid  T. 


91 5^  Dec,  16. 


Range  of  Prices  for  1905. 


Highest 

215 

Feb. 

14. 

22  H 

Dec. 

8, 

159 

Jan. 

18. 

164 

Nov. 

15. 

91^ 

May 

13. 

60  3^ 

Jan. 

18. 

177 

Sept. 

21. 

74  Vs 

Aug. 

14. 

47  Vs 

Oct. 

23. 

105  Vs 

Nov. 

29. 

135 

Oct. 

26. 

130 

Sept. 

5. 

60  H 

Mar. 

21. 

250 

Feb. 

8. 

25  H 

Mar. 

16. 

7SV2 

Sept. 

21. 

57  H 

Apl. 

7. 

89 

Sept. 

29. 

187^ 

Apl. 

17. 

192  H 

Apl. 

17. 

170 

Apl. 

25. 

225 

Jan. 

31. 

230 

Jan. 

31. 

20 

June 

28. 

42  V 

July 

5. 

13Vs 

Feb. 

2. 

54 

Feb. 

3. 

44  V 

Mar. 

15. 

83  V 

Apl. 

7. 

143 

Jan. 

11. 

249 

Jan. 

31. 

265  V 

Feb. 

1. 

111 

Mar. 

21. 

121  M 

Mar. 

13. 

90 

Feb. 

1. 

110 

Feb. 

8. 

185 

Jan. 

9. 

59 

Mar. 

24. 

105 

Mar. 

24. 

20 

Dec. 

8. 

30  V 

Apl. 

26. 

69% 

Dec. 

30. 

55 

Dec. 

29. 

94  V 

Nov. 

. 23. 

214 

Mar. 

3. 

Lowest 


176 

1014 

146 

155 

84 

50 

130% 

67 

40 

102  H 
190 
118% 
45% 
235 
17% 
60 

29 

83% 

168% 

182% 

164 

150 

195 

7% 

17% 

6 

30% 

30 
73 

134 

190% 

234 

90 

115 

72 
105 
183% 

38 

80 

11% 

22% 

52 

32% 

73 
175 


Dec,  6. 
Jan.  13. 
Apl.  29. 
Jan.  25. 
Dec.  12. 
Dec.  5. 
Jan.  25. 
Nov.  13. 
Sept.  11. 
Nov.  13. 
May  23. 
Feb.  14. 
May  23- 
Mar.  2. 
May  2- 
June  9. 
May  23. 
May  22. 
May  4. 
Jan.  13. 
June  22. 
Jan.  6. 
Jan.  17. 
Jan.  5. 
Jan.  4. 
June  2. 
July  22. 
Dec.  28. 
Dec.  18. 
Nov.  27. 
June  9. 
Jan.  13. 
Jan.  14. 
Feb.  23. 
Aug.  1. 
Jan.  11. 
Oct.  17. 
May  22. 
Aug.  17. 
May  24. 
Jan,  20. 
May  23. 
May  23. 
Feb.  21. 
Nov.  13. 


Last 

180 

18% 

156 

158% 

84 

52 

173% 

71 

45% 

104 

223 

130 

56 

235 

21% 

76 

35% 

86% 

181% 

188% 

164 

189 

195 

14% 

36 

12% 

41% 

32 

73 

134 

223 

245 

107% 

118 

80 

110 

183% 

56% 

95 

18% 

30 

69% 

54% 

94% 

181 


240% 
498  V 
39% 
91% 
28  V 

Oct.  26. 
Oct.  16. 
Dec.  29. 
Dec.  26. 
Mar.  17. 

178% 

335 

27% 

83% 

16 

May  22. 
Jan.  25. 
June  8. 
May  1. 
Nov.  10. 

224 

445 

39% 

88 

24 

*i2% 

43 

Sept.  21. 
Sept.  21. 

8 

36 

June  20. 
Nov.  29, 

10 

37 

84 


Name  of  Stock 

Bkii  Un  Gas. 
Brunswick. 

Buff  B.  & P. 

Buff  R & P pf. 
Buff  & Sus  pf. 
Butterick. 

Can  Pacific. 

Can  Southern. 
Cent  Leather. 
Cent  Lea  pf. 
Central  N J. 

C & S A Tel. 
Ches  & Ohio. 

Chi  Bur  & Q.* 
Chi  Gt  W 
ChiGtW  A. 

Chi  Gt  W B. 

Chi  Gt  W deb. 
Chi  M & St  P. 
Ch  M & St.  Ppf 
Chi  R I & P-* 
Ch  St  P M & O. 
C S P M & O pf. 
Chi  T & Tr. 

Chi  T & T pf. 
Chi  Un  Trac. 

Chi  Un  Tr  pf. 
Chi  & Alton. 

Chi  & Alt  pf. 

Chi  & E 1 pf. 
Chi  & N W 
Chi  <fe  N W pf. 
CCC&StL. 

C C C & St  L pf. 
Cl  Lor  & Wh. 

Cl  L & W pf. 
Clev  & Pitts. 
Col  F & Iron. 
Col  F & I pf. 
Col  & H Coal. 
Col  Southern. 
Col  So  1st  pf. 
Col  So  2d  pf. 
Con  Coal  Md. 
Con  Gas. 

Corn  P Rfg. 
Corn  Rfg  pf. 
Cripple  Cr'k. 
Del  & Hud. 

Del  L & W. 
Den  & Rio  G. 
Den  R G pf . 

D M & Ft  D. 
Det  & Mac  pf. 
Det  So  ctfs. 
Det  So  pf  ct. 


Range  of 


Highest 


96  h 

Dec. 

20. 

54  V 

Dec. 

26. 

55 

Mar. 

30. 

22% 

Nov. 

6. 

46% 

Nov. 

3. 

157% 

Nov. 

16. 

89% 

Feb. 

27. 

52% 

Aug. 

29. 

85% 

Aug. 

15. 

78% 

Aug. 

24. 

75 

Aug. 

11. 

96 

Aug. 

12. 

145 

Nov. 

21. 

110% 

Nov, 

21. 

80 

Dec. 

29. 

107% 

Oct. 

18. 

192 

Mar. 

16. 

335 

Apl. 

17. 

38% 

Dec. 

1. 

80 

Dec. 

1. 

121% 

Dec. 

29. 

97% 

Nov. 

15. 

82 

Dec. 

12. 

183 

Sept. 

. 28. 

Prices  for  1905. 


Lowest 


76% 

Jan. 

27. 

34% 

Jan. 

25. 

50 

Mar. 

27. 

11% 

May 

23. 

21 

May 

22. 

148% 

Oct. 

5. 

76 

May 

23. 

37% 

May 

22. 

74% 

May 

22. 

55% 

Jan. 

3. 

63 

July 

6. 

85 

Nov. 

27. 

60 

Jan. 

11. 

75 

Jan. 

5. 

56 

Mar. 

7, 

101 

Jan. 

18. 

169 

May 

20. 

236 

Jan. 

4. 

15 

Apl. 

24. 

50 

June 

15. 

86  % 

Jan. 

18. 

90 

Jan. 

18. 

72 

Jan. 

31. 

152% 

Jan. 

25. 

Last 

94 

52% 

53% 

19% 

40% 

157% 

81 

48% 

81% 

75 

75 

85 

139 

107% 

78% 

106 

177 

290% 

'35'  * 

78% 


117% 

94 

82 

175% 


25% 

Dec. 

5. 

88% 

Dec. 

1. 

100 

Feb. 

23. 

40% 

Feb. 

27. 

88% 

Apl. 

18. 

32 

Feb. 

3. 

61 

Dec. 

8. 

58  % 

Dec. 

6. 

87 

Oct. 

21. 

36% 

Dec. 

14. 

70 

Feb. 

14. 

17% 

Aug. 

16. 

52% 

Mar. 

15. 

63 

Dec. 

30. 

80 

Dec. 

11. 

101 

Mar. 

10. 

47  % 

Dec. 

6. 

106 

Mar. 

13. 

347 

Mar. 

13. 

45 

Nov. 

13. 

73% 

Nov, 

22. 

157% 

Sept. 

23. 

14 

Feb. 

24. 

175 

Feb. 

9. 

133 

Aug. 

28. 

18% 

June 

16. 

76 

Feb. 

6. 

48 

Oct. 

18. 

26 

Sept. 

13. 

78% 

May 

22. 

24 

May 

24. 

50 

May 

10. 

29% 

May 

26. 

81% 

June 

19. 

22% 

May 

22. 

52 

Jan. 

3. 

13 

Feb. 

21. 

40 

May 

4. 

10 

Jan. 

16. 

60 

Jan. 

9. 

100 

Mar. 

1. 

28%^ 

June 

16. 

91 

June 

15. 

310 

Apl. 

29. 

45 

Nov. 

13. 

50% 

May 

22. 

134% 

Jan. 

25. 

8 

Dec. 

5. 

161 

May 

1. 

114 

May 

11. 

23% 

85 

60 

26 

78% 

29% 

59% 

56 

83 

34% 

67 

17 

52 

62% 

79 

101 

41 

95 

340 

45 

68% 

152 

12% 

162% 

125 


Name  of  Stock 

Detroit  tjii. 
DistiTs  Sec. 
Distilling  pf. 

Dul  S S & At. 

D S S & At  pf . 
East  Kodak. 

El  Stor  Bat. 

Erie. 

Erie  1st  pf. 

Erie  2d  pf. 

Ev  & T H. 

Ev  & T H pf. 
Federal  M'g. 

Fed  M'g  pf. 

Gen  Chem. 

Gen  Chem  pf. 
Gen  Elec. 

Gt  North  pf. 

Gt  North  ore. 
Havana  El'c. 
Havana  E pf. 

H B Claflin 
Hock  Valley. 
Hock  Val  pf. 
Homestake. 
Illinois  Cen. 

Ill  Cen  L L. 
Ing-Rand. 
Ing-Rand. 
Interb  Met. 

Int  Met  pf. 

Int  Paper. 

Int  Paper  pf. 
Int  Power. 

. Int  Pump. 

Int  Pump  pf. 
Iowa  Cent. 
Iowa  Cen  pf. 
Kan  & Mich. 

K C F S & M pf . 
Kan  City  So. 
Kan  C So  pf. 
Keokuk. 
Keokuk  pf. 
KnickT  Ice. 
Knick  Ice  pf. 
Laclede  G pf. 
Lake  E & W. 

L E & W pf . 
Lake  Shore. 
Leh  & W Coal. 
Long  Island. 
Lou  & Nash. 
Manhat  B'h. 
Manhat  El. 
Met  St  Ry. 


I 


Range  of  Prices  for  1905. 


Highest  Lowest  Last  Name  of  Stock 


2o 

xUur. 

13. 

18% 

^Uay 

25% 

^Uex  Central. 

155 

Aug. 

22. 

140 

keb. 

4. 

149% 

iViicii  Cent, 

Mich  Teleph. 

Mich  Tel  pf. 

145 

Dec. 

29. 

89% 

Jan. 

11. 

143% 

M StP&SSM. 

173 

Dec. 

30. 

148 

Jan. 

13. 

172 

M S P & S SMpl. 

s-iH 

Oct, 

17. 

56% 

Jan. 

12. 

81% 

Minn  St  L. 

106 

Oct. 

16. 

86 

Jan. 

19. 

100% 

M St  L pf. 

39  K 

Nov. 

16. 

24 

May 

22. 

37% 

Mo  K & T. 

73 

Aug. 

25. 

56% 

May 

23, 

71 

Mo  K & T pf . 

noVs 

Mar. 

13. 

94% 

May 

23. 

100% 

Mo  Pacific. 

Mor  & Essex. 

158 

Apl. 

16. 

137 

Jan. 

12. 

147 

Nash  C & St  L. 

09 

Dec. 

30. 

52 

Aug. 

16. 

68% 

Nat  Biscuit. 

120  H 

Mar. 

15. 

110 

Aug. 

10. 

17% 

Nat  Enamel. 

31  % 

Apl. 

5. 

11 

Aug. 

12. 

88 

Nat  Enain  pf. 

94 

Apl. 

4. 

80 

Aug. 

12. 

83  H 

Nat  Lead. 

89  % 

Dec. 

14. 

24% 

Jan. 

5. 

104% 

Nat  Lead  pf. 

HIM 

Feb. 

20. 

97  % 

Jan. 

7. 

39 

Nat  Mex  1st. 

45 

Jan. 

16. 

33% 

May 

8. 

21% 

Nat  Mex  2d. 

24  M 

Jan. 

10. 

17% 

June 

20. 

New  Orl  Ry. 

N Orl  Ry  pf. 

161  M 

N Y Air  B*'ke. 

108  M 

Nov. 

20. 

140 

May 

22. 

153% 

N Y Central. 

107  M 

Mar. 

14. 

136% 

May 

22. 

69% 

N Y Ch  & St  L. 

76  M 

Dec. 

6. 

42 

Jan, 

20. 

121 

N Y C & StLlst 

122% 

Jan. 

20. 

114% 

Nov. 

9. 

90% 

N Y C & S L 2d. 

95 

Dec. 

6. 

74 

May 

4. 

34% 

N Y Dock. 

34  M 

Dec. 

14. 

21% 

May 

23. 

78 

N Y Dock  pf. 

79 

Dec. 

14. 

59 

Jan. 

10. 

134% 

N YL& W. 

1345^ 

June 

29. 

134% 

June 

29. 

170 

N Y & N J Tel. 

172M 

May 

17. 

168% 

Jan. 

21. 

196 

N YNH&H. 

215  M 

Sept. 

21. 

192 

Dec. 

27. 

52% 

N YOnt&W. 

64 

Mar. 

30. 

40% 

Jan. 

5. 

85 

Norf  & W. 

88  M 

Mar. 

11. 

76 

May 

10. 

93% 

Norf  & W pf. 

96 

Aug. 

11. 

91% 

Feb. 

24. 

99% 

N American. 

107 

Apl. 

17. 

95% 

Nov. 

9. 

223 

Nor  Central. 

223 

Oct. 

2. 

206 

Aug. 

2. 

204% 

Nor  Pacific. 

216M 

Aug. 

21. 

165 

Apl. 

14. 

2% 

Ont  Silver. 

6 

Dec. 

6- 

1 

Oct. 

26. 

104% 

Pac  Coast. 

109  M 

Oct. 

10. 

78% 

Jan. 

17. 

103 

Pac  C'st  1st. 

108 

Feb. 

6. 

103 

Oct. 

9. 

108 

Pac  Coast  2d. 

109 

Oct- 

9. 

84 

June 

12. 

48  % 

Pacific  Mail. 

53  H 

Dec. 

5. 

33 

May 

22. 

143% 

Penna  Ry, 

148 

Aug. 

24. 

131% 

May 

22. 

101 

Peoples  Gas. 

115M 

Apl. 

3. 

97% 

May 

15. 

47 

Peo  & East. 

48  M 

Apl. 

3. 

27 

Jan. 

25. 

80 

Pere  Marq. 

106 

Feb. 

14. 

79% 

Jan. 

5. 

83 

Pere  Mar  pf. 

87  M 

Feb. 

6. 

78% 

July 

12. 

83 

Pts  C C & St  L.* 

87% 

Mar. 

13. 

70 

May 

23. 

108 

PCC&StL  pf. 

112 

Mar. 

13. 

105 

Feb. 

17. 

16 

Pitts  Coal. 

21 

May 

15. 

12% 

July 

19. 

62% 

Pitts  Coal  pf. 

80% 

May 

15. 

45% 

July 

26. 

184 

P Ft  W & Ch. 

184 

Apl. 

15. 

184 

‘ Apl. 

15. 

55 

Pres'd  Steel.* 

58% 

Dec. 

8. 

34 

May 

23. 

100% 

Pr  Steel  pf. 

101% 

Oct. 

25. 

87 

Feb. 

16. 

245 

Pullmar 

\ 


86 


B 


f 


M 


Range  of  Prices  for  1905. 


Highest  Lowest 


258 

Aug.  14. 

230 

May  31. 

1 

Oct.  24. 

% 

Aug.  21. 

4% 

Oct.  23. 

2% 

Mar  30. 

100 

Aug.  14. 

92 

Jan. 

4. 

63 

Dec. 

9. 

30 

May 

22. 

106 

Nov.  20. 

93 

Jan. 

25. 

143 

Nov. 

8. 

79 

Jan. 

13. 

97 

Sept.  30. 

90 

May 

22. 

101 

Nov. 

2. 

84 

Jan. 

5. 

36% 

Dec. 

9. 

15 

Jan. 

23. 

108 

Dec.  ; 

13. 

67 

Jan. 

23. 

37% 

Jan. 

13. 

21% 

Dec. 

18. 

85 

Jan. 

4. 

60% 

Nov- 

27. 

136 

July 

11. 

135% 

June 

29. 

109% 

Apl. 

1. 

94 

Jan. 

25. 

72% 

Jan. 

19. 

58 

Oct. 

24. 

25 

Dec. 

11. 

12 

June 

2. 

65 

Dec. 

30. 

46% 

May 

24. 

■ 35 

Dec. 

11. 

20 

June 

8. 

81% 

Mar, 

6. 

67 

Dec. 

19. 

73% 

Mar. 

6. 

45 

Dec. 

18. 

194% 

June 

12. 

175 

Jan. 

30. 

135 

Aug. 

24. 

130 

Mar. 

23. 

76% 

Dec. 

5. 

75% 

Dec. 

4. 

27% 

Jan. 

20. 

20 

May 

22. 

66% 

Apl. 

18. 

55 

Dec. 

28. 

118% 

Feb. 

24'. 

60 

Jan. 

25. 

130 

Feb. 

23. 

100 

Jan. 

13. 

72% 

Feb. 

27. 

57% 

May 

4. 

122% 

Dec. 

19. 

115% 

Jan. 

5, 

38 

Sept. 

22. 

28 

May 

22. 

102% 

Sept. 

21. 

95 

May 

1. 

100% 

Aug. 

14. 

97 

Apl. 

18. 

148 

Dec. 

18. 

68 

Jan. 

25. 

41 

Mar. 

13. 

29% 

Apl. 

29. 

66 

Dec. 

13. 

37% 

Jan. 

21. 

141 

Dec. 

26. 

120 

Dec. 

8. 

37% 

Apl. 

12. 

22% 

Jan. 

13. 

43% 

Apl. 

6. 

34% 

May 

22. 

65 

Apl. 

12. 

51% 

Jan. 

25. 

122% 

Apl. 

4. 

105 

Jan. 

6. 

160 

June 

26. 

154 

Apl. 

24. 

15% 

Oct. 

11. 

8% 

June  6. 

82% 

Nov. 

. 28. 

68 

Jan. 

10. 

151% 

Dec. 

29. 

113 

Jan. 

6. 

101% 

Feb. 

21. 

95% 

Nov 

. 1. 

"9^ 

Dec. 

14. 

21% 

Jan. 

4. 

94% 

Dec. 

14. 

64% 

Jan. 

11. 

85 

Nov, 

, 27. 

80 

.July 

7. 

48% 

Dec. 

8. 

19% 

Jan. 

3. 

97% 

Apl. 

17, 

79% 

Jan. 

3. 

134 

Feb. 

8. 

114% 

Dec, 

. 13. 

16 

Oct. 

14. 

11 

Apl. 

14. 

119 

Nov 

. 22. 

100% 

Jan. 

10. 

Last 

Vz 

3 

98  M 
61 
105 
138  M 
92 
96 
34 

106M 

24 

62 

136 

105 

64 
22 

65 
34 
67 
48 

181 
134 
76  K 
22  M 
55% 


89% 

114% 

66% 

117% 

35% 

100% 

99 

131% 

33% 

65% 

137% 

32% 

36% 

57% 

117% 

160 

14 

81% 

150% 

99% 


90% 

88% 

85 

85 

46 

94% 

123% 

14 

115% 


Name  of  Stock 

Quicksilver. 
Quicksilver  pf. 

R R Secures. 

Ry  Spring. 

Ry  Spring  pf. 
Reading. 

Read  1st  pf. 
Read  2d  pf. 
Repub  Steel. 

Rep  Steel  pf. 
Rock  Island. 
Rock  1st  pf. 
Rome  W & O. 
Rubber  G pf. 
Rutland  pf. 

St  Jos  & G I. 
SJ&GIlst  pf. 
SJ&GI2d  pf. 

St  L & S F 1st. 
St  L & S F 2d. 
SL&SF  CEI. 
San  F SEI  pf. 

S F CEI  new. 

St  Louis  S W. 

St  Lo  S W pf. 
Scars  Roe  pf. 
Sloss-Sheff. 
Sloss-Sh  pf. 

So  Pacific. 

So  Pac  pf. 
Southern. 
Southern  pf. 

So  Ry  M & O. 
Tenn  C & I. 
Texas  & Pac. 
Tex  Pac  L T. 
Third  Ave. 
Toledo  Rys. 

Tol  St  L <fe  W 
TolSL&Wpf. 
Twin  City. 

Twin  City  pf. 
Un  Bag  & P. 
Un  Bag  pf. 
Union  Pac. 

Un  Pac  pf. 

Un  Cigar  pf. 

Un  Ry  Inv. 

Un  Ry  Inx  pf. 
Un  Ry  St  L pf. 
Un  Ry  St  L pf. 
U S C I Pipe,! 
U S Pipe  pf.  I 
U S Express. 

U S Leather.] 
U S Lea  pf. 


Range  of  Prices  for  1905. 


Highest 
98  34  Mar. 

10. 

Lowest 
77  Jan. 

10. 

Last 

90 

Name  of  Stock 

U S R'ty  Imp. 
U S Reduc'n, 

40  M 

Apl. 

18. 

77 

Jan. 

4. 

32 

73  M 

Aug. 

17. 

18 

Jan. 

28. 

681^ 

U S Reduc  pf. 

583^ 

Sept. 

18. 

35 

Jan. 

13. 

53  H 

U S Rubber. 

118J4 

Apl. 

7. 

3354 

Jan. 

3. 

109V& 

U S Rub  1st. 

83 

Dec- 

16. 

98  54 

Jan. 

6. 

81?^ 

U S Rub  2d. 

43  M 

Dec. 

30. 

75 

Nov. 

10. 

43  H 

U S Steel, 

107 

Dec. 

30. 

24  34 

May 

22. 

106^ 

U S Steel  pf. 

100 

Apl. 

6. 

90  54 

May 

22. 

85 

Vandalia. 

58  5-1 

Dec. 

29. 

85 

Nov. 

2. 

56  5^ 

Va  Ca  Chem. 

118?^ 

Dec. 

26. 

28  54 

Sept. 

11. 

117 

Va  Chem  pf. 

521^ 

Feb. 

24. 

103  34 

May 

1. 

50  V2 

Valron  C & C. 

141^ 

Apl. 

17. 

36 

June 

5. 

OH 

Vulcan  Det. 

54 

May 

15. 

8 

Apl. 

3. 

52 

Vulcan  D pf. 

24  M 

Sept. 

18. 

49 

Apl. 

6. 

20  5^ 

Wabash. 

48 

Feb. 

23. 

1734 

May 

23. 

41 

Wabash  pf. 

260 

Feb. 

1. 

37 

May 

23. 

245  M 

Wells  Fargo. 

30 

Dec. 

30. 

227 

Dec. 

27. 

30 

W Maryland. 

95  M 

June 

19. 

26  34 

Dec. 

13. 

93% 

West  Union. 

184 

Apl, 

16. 

92 

Jan, 

17. 

170 

West'house, 

197 

Apl. 

11. 

152 

May 

20. 

187% 

West'h'e  1st, 

195€ 

Mar. 

13. 

187 

Dec. 

27. 

18% 

Wheeling. 

48 

Feb. 

1. 

15 

May 

1. 

42% 

Wheel  1st. 

28  H 

Mar. 

13. 

36 

May 

4. 

26% 

Wheel  2d  pf. 

33 

Aug. 

21. 

20 

May 

4. 

29% 

Wis  Central. 

6414 

Oct. 

17. 

20 

Apl. 

29. 

61 

Wis  Cent  pf. 

88 


f 


r 

/ 


of  Prtrpo  on  tljp  Npui  ^ork  ^tork 
i£xrlfan0P  for  190fi 


Highest 


Lowest 


300 

27^ 

67 

118K 

34  34 
102 

35 

89  34 


47  M 
105 
190 
44  M 

95 
37 

272 

llH 

1034 

43 

96 

29  M 
5134 
78  34 
120 
6M 
2934 

174 

130 

10154 

220 

107 

1534 

5334 

157 

140 

9334 

144  3^ 
109 
48 

11054 

300 

11234 

11034 

106 

16754 


12534 
99  34 

'26  34 
8834 


Aug,  31. 
Jan.  24. 
Jan.  24. 
Feb.  13. 
Jan.  27. 
Jan.  25. 
Jan.  6. 
June  2. 


Jan.  24. 
Jan.  24. 
Jan.  4. 
Jan.  11. 
Nov.  14. 
Mar.  16. 
Aug.  30. 
Jan.  15. 
Jan.  29. 
Jan.  25. 


Jan. 


Aug.  23. 
June  28. 


245 

16 

40 

92  54 
20 
90 

20  34 
8234 


3254 

9834 

170 

28 

90 

37 

215 

734 

554 

24 


May 

July 

Sept. 

July 

July 

Dec. 

May 

Oct. 


15. 

3. 

22. 

13. 

3. 

12. 

2. 

18. 


July  13. 
July  13. 
Dec.  20. 
May  2. 
June  30. 
Mar.  16. 
May  2. 
Apl.  26. 
Nov.  13. 
Nov.  12. 
Jan.  2. 


1734 

62 


Oct.  19 
Dec.  14. 


Last 

300 

1634 
44  34 
115 
24 
92 

22  34 
82  34 


42  34 
101 
170 
3134 
90 
37 
240 
834 
634 
2854 
88 


^ 1 

22. 

16% 

Dec. 

21. 

16% 

19. 

35 

Dec. 

28. 

35 

3. 

53% 

May 

2. 

73 

16. 

108% 

Dec. 

27. 

109% 

24. 

3% 

July 

9. 

4 

5. 

25 

Jan. 

5. 

2634 

18. 

138% 

May 

2. 

149% 

12. 

112 

Dec. 

26. 

114% 

18. 

92% 

Dec. 

1. 

92% 

25. 

200 

July 

6. 

210 

26. 

100 

Dec. 

10. 

100 

27. 

9% 

Nov. 

20. 

10 

17. 

40 

May 

2. 

45 

8. 

127% 

May 

2. 

133% 

19. 

128% 

Dec. 

26. 

130 

9. 

86 

Nov. 

13. 

90% 

19. 

130 

July 

18. 

136 

22. 

96 

July 

3. 

96  34 

6. 

28 

Nov. 

12. 

32% 

24. 

101 

July 

13. 

101% 

13. 

223% 

May 

4. 

290 

27. 

106% 

Jan. 

11. 

107 

11. 

85% 

May 

2, 

104% 

3. 

98 

Dec, 

27. 

99 

20, 

131% 

July 

3. 

132 

'2  V. 

105% 

May 

2. 

119% 

5. 

91 

Oct. 

22. 

92% 

Name  of  Stock 

Adams  Exp. 
Allis-Chal. 
Allis“Ch  pf.  • 
Amal  Cop'r. 

Am  Ag  Chem  . 
Am  Ag  Ch  p 
Am  Beet  Su  . 
Am  Beet  S pf. 
Am  Can. 

Am  Can  pf. 

Am  Car  & F. 
Am  C & F pf. 
Am  Coal. 

Am  Cot  Oil. 
Am  Cot  O pf. 
Am  Dis  Tel. 
Am  Express  2d 
Am  G Twine. 
Am  Hide  & L. 
Am  Hide  pf. 
Am  Ice  Sec^s. 
Am  Linseed. 
Am  Lin'd  pf. 
Am  Loco. 

Am  Loco  pf. 
Am  Malting. 
Am  Malt  pf. 
Am  Smelt'g. 
Am  Smelt  pf. 
Am  Smel's  B. 
Am  Snuff. 

Am  Snuff  pf. 
Am  Steel  F. 
Am  St'l  F pf. 
Am  Sugar. 

Am  Sugar  pf. 
Am  Tel  & Ca. 
Am  Tel  & Tel. 
Am  Tob  pf  n. 
Am  Woolen. 
Am  Wool  pf. 
Anaconda. 

As  Merch  1st. 
Atchison. 
Atchison  pf. 
Atl  Coast  L. 
Balaklala  M. 
Balt  & Ohio. 
Balt  & O pf. 
Batopilas  M. 
Beth  Steel. 
Beth  Steel  pf. 


8o 


. 19 
62 


Range  of  Prices  for  1906. 


Highest 

Lowest 

Last 

Name  of  Stock 

94  H 

Jan. 

26. 

71 

July 

12. 

78% 

Bkn  Rapid  T. 

178 

Jan. 

23. 

105% 

Nov. 

26. 

114 

Bkn  Un  Gas. 

Apl. 

14. 

13% 

July 

9. 

13% 

Brunswick. 

153 

Jan. 

9. 

124 

Nov. 

7. 

135 

Buff  R & P, 

150 

Dec. 

14. 

139% 

Nov. 

8. 

150 

Buff  R & P pf. 

87 

Feb. 

8. 

83 

Jan. 

12. 

83% 

Buff  & Sus  pf. 

70 

May 

9. 

40 

Apl. 

16. 

49 

Butterick. 

2ul  H 

Dec. 

14. 

155% 

May 

2. 

193 

Can  Pacific. 

70  Ji 

Jan. 

8. 

65% 

June 

30. 

67 

Can  Southern. 

49 

Jan. 

24. 

33% 

Dec. 

26. 

35% 

Cent  Leather, 

lu/  H 

Jan. 

24. 

98% 

Dec. 

26. 

99 

Cent  Lea  pf. 

239 

May 

24. 

204 

May 

2. 

219% 

Central  N J. 

140 

May 

24. 

137 

Jan. 

23. 

140 

C & s A Tel. 

05% 

Aug. 

30. 

51% 

Nov. 

12. 

56 

Ches  & Ohio, 

*220 

June 

19. 

*202 

Nov. 

30. 

*202 

Chi  Bur  & Q. 

23  K 

Jan, 

20. 

16 

June 

28. 

17% 

Chi  Gt  W. 

80 

Jan. 

31. 

70 

Dec. 

24. 

70 

Chi  Gt  W A, 

39^ 

Jan. 

22. 

24% 

Nov. 

14. 

25% 

Chi  Gt  W B. 

86  H 

Jan. 

17. 

79% 

Sept. 

4. 

81 

Chi  Gt  W deb. 

199^ 

Dec. 

17. 

146% 

Dec. 

29. 

148% 

Chi  M & St  P. 
Do  ct  35  pd. 

Ch  M & St.  Ppf. 
Do  pf  ct  35  p. 
Ch  St  P M & 0. 

218 

Aug. 

27. 

160 

Dec. 

19. 

i62% 

198 

Jan. 

15. 

168 

June 

28. 

180 

202 

Jan. 

15. 

175 

Nov. 

14. 

183 

C S P M & 0 pf. 

18 

Jan. 

10. 

9% 

Apl. 

19. 

10% 

Chi  T <fe  Tr. 

42% 

Jan. 

22. 

26 

Oct. 

30. 

25 

Chi  T & T pf. 

13% 

i^’eb. 

20. 

3% 

May 

21. 

5% 

Chi  Un  Trac. 

47% 

Mar. 

12. 

11% 

July 

12. 

18 

Chi  Un  Tr  pf. 

35% 

Oct. 

8. 

25% 

Sept. 

15. 

27 

Chi  & Alton. 

VV  H 

Oct. 

5. 

70 

Dec. 

20. 

72 

Chi  & Alt  pf. 

126 

June 

27. 

125 

Oct. 

15. 

125 

Chi  & E I pf. 

240 

Jan. 

15. 

192 

Apl. 

27. 

198% 

Chi  & N W. 

27u 

Mar. 

30. 

225 

Aug 

9. 

230 

Chi  N W pf. 

i uy  H 

Jan. 

15. 

89 

Dec. 

29. 

90% 

C C C & St  L. 

J 8 

Jan. 

23. 

110 

July 

19. 

110 

C C C & St  L pf. 

00 

Oct. 

11. 

85 

Jan. 

23. 

100 

Cl  Lor  & Wh. 

112 

Jan. 

24. 

105 

July 

11. 

105 

Cl  L & W pf. 

175% 

Oct. 

26. 

175% 

Oct. 

26. 

175% 

Clev  & Pitts. 

Jan. 

26. 

40% 

Mav 

2. 

53 

Col  F & Iron. 

112% 

Jan. 

29. 

80 

July 

27. 

95 

Col  F & I pf. 

30% 

Nov. 

26. 

17 

May 

2. 

26% 

Col  & H Coal. 

41 

Oct. 

3. 

29% 

Jan. 

4. 

36% 

Col  Southern. 

73% 

h’eb. 

20. 

66% 

Apl. 

30. 

67% 

Col  So  1st  pf. 

59 

Dec. 

3. 

43 

May 

2. 

57% 

Col  So  2d  pf. 

100 

Nov. 

21. 

95 

Sept. 

12. 

95% 

Con  Coal  Md. 

181% 

Jan. 

23. 

130% 

Apl. 

27. 

138 

Con  Gas. 

28 

ApJ. 

4. 

18% 

July 

13. 

22% 

Corn  P Rfg, 

85% 

Apl. 

2. 

74% 

May 

2. 

82% 

Corn  Rfg  pf. 

77 

Oct. 

25. 

69 

Nov. 

30. 

69 

Cripple  Cr'k. 

234% 

Nov. 

22. 

189 

May 

2. 

222 

Del  & Hud. 

560 

May 

24. 

437% 

May 

2. 

515 

Del  L & W. 

51% 

Jan. 

26. 

36% 

May 

2. 

42 

Den  & Rio  G. 

91% 

Jan. 

22. 

83 

Oct. 

27. 

84% 

Den  & R G pf. 

23% 

Jan. 

26. 

18 

Nov. 

22. 

18 

D M & Ft  D 

98% 

Sept. 

11. 

98% 

Sept. 

11. 

98% 

Det  & Mac  pf.  1 

90 


I 


r 


Range  of  Prices  for  1906. 


Highest 


Lowest 


Jan.  22. 
Feb.  3. 

May  ’ *26. 
Sept.  20. 
Jan,  11. 
Jan.  11. 
Jan.  16. 
Jan.  15. 
Jan.  16. 
Aug.  2. 
Jan.  22. 
Jan.  22. 


7 

79  Vs 

*60" 

51 

16 

32 

38 

74  H 
62 

80 
138 

91 


Nov.  13. 
Dec.  31. 

May  * ' *2*. 
Jan.  30. 
July  13. 
Apl.  28. 
May  2. 
Dec.  19. 
Apl.  27, 
July  13. 
Jan.  4. 
July  3. 


Jan,  15. 
Jan.  12. 
Jan.  28. 
May  8. 
May  14. 
Jan.  12. 
Jan.  13. 
June  8. 
Feb.  7, 
Jan. 

Jan. 

Apl. 

Oct. 


5. 
5. 

2, 
2. 

Sept.  27, 
Sept.  28. 
Sept.  7. 
Jan.  12. 


16H 

80 

48 

27 

79 

24 

48 
52 
77 

22  Vs 

49 
8 

44 

54  K 
66 
95 

27^ 


Sept.  11. 
Dec.  17. 
June  30. 
Jan.  2. 
Jan.  11. 
June  28. 
July  17. 
Mar. 

Oct. 

July 
July 


7. 

22. 

3. 

12. 


Nov.  19. 
Oct.  2. 
July  6. 
Dec.  21- 
Sept.  7. 
Julv  3. 


Last 

7 

79  K 

*65" 
72  H 
19 

39  H 
43^ 
75 
65 
89 
163 
95 


82 

Jan. 

17. 

74 

Dec. 

18. 

74 

103% 

Feb. 

27. 

103 

Mar. 

28. 

103H 

184 

Oct. 

9. 

156 

Dec. 

19. 

160% 

348 

Feb. 

”9. 

178 

Dec. 

26. 

185 

85 

Dec. 

• • • 
6. 

70% 

Dec. 

19. 

79% 

53 

Aug. 

• • • 
14. 

33% 

Jan. 

19. 

43% 

97% 

Mav 

8. 

79 

Jan. 

3. 

JSl  J4 

117 

Feb. 

27. 

116% 

Feb. 

14. 

117 

135 

Apl. 

24. 

113% 

Feb. 

8. 

123 

99% 

June 

~. 

92% 

Nov. 

16. 

93% 

86 

Nov. 

27. 

80 

Dec. 

7. 

80 

184  H 

June 

7. 

164 

May 

2. 

165 

103% 

Apl. 

5. 

100 

Oct. 

2. 

100 

56  M 

Dec. 

7. 

41 

Oct. 

11. 

56  H 

96  ‘ 

Nov. 

23. 

93% 

Oct. 

11. 

94% 

55% 

May 

10. 

33% 

June 

27. 

'Sb 

87% 

May 

10. 

70% 

• ♦ • • • 

July 

3. 

74 

18 

soH 

51 

37  V2 
SOH 
2SH 
49  H 
67 

79  H 
30 
60 
13 
45 
67 
66 
95 
29 


Name  of  StocJi 

Det  So  ctfs. 
Detroit  Un. 

Dia  Match. 
Distilling  pf. 
Distil's  Sec. 

Dul  S S & At. 

D S S & At  pi 
Erie. 

Erie  l^t  pf. 

Erie  2d  pf. 

Ev  & T H pf. 
Federal  M'g. 

Fed  M*g  pf. 

Fed  Sugar. 

Fed  Sugar  pf. 
Gen  Chem. 

Gen  Chem  pf. 
Gen  Elec. 

Granby  M’g. 

Gt  North  pf. 

Gt  N ct  80  pd. 
Gt  North  ore. 

Gr  Bay  & W. 
Havana  El'c. 
Havana  E pf. 

H B Claflin. 
Hock  Valley. 
Hock  Val  t.  r. 
Hock  Val  pf. 
Hock  V pf  t.  r. 
Homestake. 
Illinois  Cen. 

Ill  Cen  L L. 
Tng-Rand. 
Ing-Rand  pf. 
Interb  Met. 

Int  Met  pf. 

Int  Mer  Mar. 

Int  Mer  M pf. 
Int  Paper. 

Int  Paper  pf. 

Int  Power. 

Int  Pump. 

Int  Pump  pf. 
Iowa  Cent. 

Iowa  Cen  pf. 
Kan  & Mich. 

K C F S & Mpf. 
Kan  City  So. 
Kan  C So  pf. 
Keokuk. 

Keokuk  pf.* 
Knick'r  Ice. 
Knick  Ice  pf. 
Laclede  G pt. 
Lake  E & W. 
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Range  of  Prices  for  1906. 


Highest 

Lowest 

Last 

Name  of  Stock 

92 

Feb. 

3. 

75 

Sept. 

25. 

79% 

L E & W pf. 

335 

Dec. 

13. 

335 

Dec. 

13. 

335 

Lake  Shore. 

81 

Jan. 

16. 

61% 

Oct. 

27. 

61% 

Long  Island. 

156  34 

Jan. 

19. 

136% 

May 

2. 

143% 

Lou  & Nash. 

rifrl 

15% 

Jan. 

16. 

5 

May 

17. 

5% 

Manhat  B'h. 

162 

Jan. 

26. 

140 

Sept. 

25. 

142% 

Manhat  El. 

127 

Jan. 

16. 

103 

July 

12, 

106% 

Met  St  Ry. 

29% 

Dec. 

15. 

18% 

May 

2. 

26% 

Mex  Central. 

200 

July 

17. 

140 

Mar, 

19. 

184% 

Mich  Cent.* 

164 

Mar. 

24. 

134 

Dec. 

31. 

136 

MStP&SSM. 

183% 

Jan. 

11. 

163% 

Apl. 

30. 

166% 

M S P & S SMpf 

84% 

Jan. 

11. 

58% 

Dec. 

31. 

58% 

Minn  & vSt  L. 

100% 

Jan. 

3. 

90 

Apl. 

27. 

92 

M & St  L pf. 

43% 

Nov. 

27. 

29 

May 

2. 

40% 

Mo  K & T. 

76 

Nov. 

26. 

64% 

Apl. 

27. 

71 

Mo  K & T pf . 

106% 

Jan. 

20. 

85% 

May 

2. 

92% 

Mo  Pacific. 

188% 

Mar. 

28. 

182 

Oct. 

15. 

182 

Mor  & Essex. 

149% 

Jan. 

12. 

133 

May 

3. 

145 

Nash  C & St  L. 

79% 

Dec. 

17. 

62 

May 

2. 

77% 

Nat  Biscuit. 

118% 

Oct. 

8. 

113% 

Jan. 

5. 

116% 

Nat  Bis  pf. 

18% 

Jan. 

15. 

12 

May 

2. 

14% 

Nat  Enamel. 

88% 

Mar. 

8. 

82 

Sept. 

17. 

84 

Nat  Enam  pf. 

95% 

Jan. 

19. 

66 

May 

2. 

72% 

Nat  Lead. 

106% 

Jan. 

19. 

100% 

June 

7. 

103% 

Nat  Lead  pf. 

59% 

Dec, 

3. 

36 

^1. 

27. 

57 

Nat  Mex  1st. 

30 

Dec. 

1. 

18% 

June 

16. 

29% 

Nat  Mex  2d. 

N Ctf^nf.  CnaJ 

\T 

163% 

Jan. 

5. 

133 

July 

12'. 

137% 

NY  Air  B’ke 

156% 

Jan. 

8. 

126 

Nov. 

12. 

131 

N Y Central. 

73% 

Apl. 

17. 

59 

Mar. 

5. 

61% 

NYCh&StL. 

120% 

Jan, 

9. 

111 

Apl. 

14. 

119 

N YC&SLlst 

92 

Dec. 

4. 

80 

May 

3. 

89% 

N Y C & S L 2d 

50% 

Jan. 

31. 

33% 

Jan. 

8. 

42 

N Y Dock. 

85% 

Sept. 

20. 

78% 

Jan. 

4. 

80 

N Y Dock  pf. 

N V At  Hf^  vlem 

127% 

Nov. 

13. 

127% 

Nov. 

13. 

127% 

N Y L & W.* 

204% 

Jan. 

19. 

189% 

Dec. 

24. 

190 

N YNH&H. 

155% 

Feb, 

19. 

125 

Oct. 

19. 

126% 

N Y & N J Tel, 

57% 

Jan. 

27. 

43% 

May 

2. 

47% 

N Y Out  & W. 

97% 

Oct. 

2. 

84 

Feb. 

28. 

92 

Norf  & W. 

96 

Jan. 

6. 

90 

May 

4. 

90 

Norf  & W pf. 

107 

Jan. 

12. 

87% 

Nov. 

12. 

88 

N American. 

232% 

Feb. 

14. 

179% 

May 

2. 

185% 

Nor  Pacific. 

Dn  mt.*?  4 nd 

5% 

Dec. 

4. 

2 

May 

' 1. 

Ont  Silver. 

142 

June 

15. 

103% 

Jan. 

5. 

122% 

Pac  Coast. 

106 

Jan. 

29. 

103 

Jan. 

10. 

106 

Pac  C'st  1st. 

135 

May 

8. 

105% 

Jan. 

10. 

124% 

Pac  Coast  2d. 

51% 

Jan. 

19. 

29% 

June 

29. 

37% 

Pacific  Mail. 

147% 

Jan. 

23. 

122% 

July 

2. 

138% 

Penna  Ry. 

103 

Jan. 

2. 

88 

July 

13. 

98% 

Peoples  Gas. 

46% 

June 

16. 

33 

Apl. 

23. 

35. 

Peo  & East. 

87 

Jan. 

24. 

75% 

May 

2. 

80 

Pts  C C & St  L 

92 


Range  of  Prices  for  1906. 


Highest 


109 

Aug. 

17. 

18% 

Nov. 

23. 

62% 

Jan. 

19. 

*182 

Jan. 

17. 

64  % 

Jan. 

24. 

105 

Feb. 

1. 

270 

Nov. 

9. 

2% 

Jan. 

19. 

6 

Jan. 

13. 

98 

Jan. 

15. 

62% 

Jan, 

15. 

107 

Jan. 

24. 

164 

Jan. 

23. 

96 

Jan. 

22. 

102 

Jan. 

30. 

41% 

Dec. 

11. 

110% 

Jan. 

9. 

32% 

Nov. 

30. 

69% 

Aug. 

20. 

136 

Mar. 

31. 

108% 

Apl. 

13. 

55 

Dec. 

12. 

27 

Jan. 

12. 

72% 

Apl. 

3. 

51% 

Feb. 

6. 

74% 

Oct- 

17. 

27% 

Jan. 

19. 

63% 

Sept 

11. 

95 

Dec. 

13. 

97  3^  Jan.  12, 

113  Apl.  3. 

97  3^  Sept.  21. 

120  3^  June  6. 

42  Jan.  20. 

103  Jan,  10. 

93  Dec.  18. 

166  Nov.  30. 


Lowest 


100 

May 

2. 

13H 

May 

2. 

50 

July 

3. 

*173 

Oct. 

22, 

43 

May 

2. 

95 

May 

2. 

180 

Dec. 

5. 

IH 

Jan. 

9. 

2% 

Jan. 

8. 

92  K 

Nov. 

2. 

44 

May 

2. 

97  M 

July 

3. 

112 

May 

2. 

89 

Sept. 

28. 

90 

Apl. 

30. 

22  M 

May 

2. 

91 

May 

2. 

22% 

July 

13. 

60 

July 

2. 

131 

June 

29. 

100 

Sept. 

29. 

48 

Dec. 

18. 

19 

Nov. 

21. 

60 

Feb. 

26. 

40% 

July 

17. 

73 

Oct- 

17. 

20% 

May 

2. 

49 

Apl. 

30. 

92% 

Dec. 

29. 

61  % 

July 

13. 

104% 

Oct. 

18. 

61 

May 

2. 

116 

July 

2. 

31% 

Nov. 

12. 

94 

Nov. 

30. 

90 

Dec. 

18. 

129 

Jan. 

2. 

Last 

108 
163^ 
57  H 
*174 
53 

98  3^ 
180  M 
134 

4 

92  54 
51 H 
98  34 
13414 
9034 
96  34 
SSH 
96  74 
29  7^ 
64 
132 
100 
48 
19 
68 

481/4 

7434 

25 

59^ 

92  34 
74 
105 

11634 
33  34 
MH 

93 
160 


40% 

Oct.  * 

2. 

88 

Oct. 

24. 

139% 

Jan. 

11. 

36 

Jan. 

22. 

40% 

Jan. 

19. 

59% 

Jan. 

19. 

122% 

Jan. 

22. 

*150 

Oct. 

3. 

15% 

Jan. 

19. 

84 

Jan. 

18. 

195% 

Sent 

4. 

99% 

Jan. 

2. 

94 

Dec. 

29. 

98 

Jit.n. 

18. 

93% 

.'Ian. 

17. 

28 

May 

2. 

60 

May 

2. 

121 

Nov. 

19. 

25% 

Dec. 

12. 

25% 

July 

2. 

43 

July 

13. 

102 

Dec. 

31. 

*150 

Oct. 

3. 

5% 

Sept. 

7. 

52 

Oct. 

15. 

138% 

May 

2. 

91  14 

May 

2, 

90% 

Dec. 

20. 

50 

Anl. 

20. 

55 

Apl . 

30. 

35  M 
80 

12134 

28 

337^ 

5334 

102 

*150 

734 

5974 

180  34 

93 

94 
60 

71 


Name  of  Stock 

P C C & St  L pf. 
Pitts  Coal. 

Pitts  Coal  pf- 
P Ft  W & Ch. 
Pres'd  Steel. 

Pr  Steel  pf. 
Pullman. 
Quicksilver. 
Quicksilver  pf. 

R R Secures. 

Ry  Spring. 

Ry  Spring  pf. 
Reading. 

Read  1st  pf. 

Read  2d  pf. 
Repub  Steel. 

Rep  Steel  pf. 
Rock  Island. 
Rock  Isl  pf. 
Rome  W & O. 
Rubber  G pf. 
Rutland  pf. 

St  Jos  & G I. 

St  L & S F 1st. 
St  L & S F 2d. 

S F CEI  new. 

St  Louis  S W . 

St  Lo  S W pf. 
Sears  Roe  pf. 
Sloss-Sheff. 
Sloss-Sh  pf. 

So  Pacific. 

So  pf. 
Southern. 
Southern  pf. 

So  Ry  M & O. 
Tenn  C & I. 
Tenn  Copper. 
Texas  Cent.*’ 
Tex  Cent  pf.* 
Texas  & 

Tex  Pac  L T. 
Third  Ave. 
Toledo  Rys. 

Tol  St  L & W. 
Tol  S L & Wpf. 
Twin  City. 

Twin  City  rf.* 
Un  Bag  ^ P. 
Fn  Bag  pf. 
TTnion  Pac. 

Fn  Pac  pf. 

TTn  Cigar  pf. 

Fn  Rv  Tnv. 

Fn  By  Inv  pf. 
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Range  of  Prices  for  1906. 


Highest 

Lowest 

Last 

Name  of  Stock 

87 

Jan. 

13. 

84  3^ 

Apl. 

19. 

85  H 

Un  Ry  St  L pf. 

53 

Jan. 

17. 

43  3^ 

May 

2. 

46 

U S C I Pipe. 

96^ 

Jan. 

24. 

83  3€ 

Dec. 

26. 

85 

U S Pipe  pf. 

138  ^ 

Jan. 

23. 

109 

May 

1. 

115 

U S Express. 

141^ 

Jan. 

15. 

10 

July 

20. 

10 

U S Leather. 

117 

Feb. 

7. 

103^ 

July 

12. 

113 

U S Lea  pf. 

94  H 

Jan. 

20. 

75 

Aug. 

18. 

85 

U S R'ty  Imp, 
U S Reduc’n. 

40 

June 

5. 

24 

Mar. 

1. 

2934: 

84 

June 

6. 

60 

Mar. 

2. 

62 

U S Reduc  pf. 

59  3-^ 

Oct. 

2. 

38 

July 

13. 

51 

U S Rubber. 

115 

Jan. 

15. 

104 

July 

13. 

10714 

U S Rub  1 st. 

^7H 

Jan. 

15. 

75 

May 

2. 

78  3^ 

U S Rub  2d. 

mH 

Oct. 

12. 

32 

July 

13. 

48 14: 

U R Steel. 

mu 

Jan. 

20. 

98  H 

July 

3. 

1043^ 

U S Steel  pf. 
Utah  Copper. 
Vandalia. 

85 

Aug. 

31. 

83 

Mar. 

2. 

83 

58 

Jan. 

0 

w • 

31 

July 

3. 

36 

Va  Ca  Chem. 

117H 

Jan. 

2. 

104 

July 

3. 

108 

Va  Chem  pf. 

93 

Dec. 

5. 

38 

May 

2. 

78 

Va  Iron  C &"C. 

\?>H 

Jan. 

26. 

8 

Dec. 

19. 

8 

Vulcan  Det. 

70  H 

Oct. 

5. 

50 

Jan. 

11. 

60  34 

Vulcan  D pf. 

26 

Jan. 

24. 

18 

Dec, 

29. 

18 

Wabash.  ^ 

53^ 

Feb. 

27. 

36  3^ 

Dec. 

29. 

87  H 

Wabash  pf. 

30.5 

Oct. 

26. 

233 

Mar. 

19. 

296 

Wells  Fargo. 

441^ 

June 

4. 

30 

Dec. 

24. 

30 

W Mar^dand. 

94 

Jan. 

26. 

83 

Dec. 

24. 

84 

West  TJnion. 

176 

Jan. 

5. 

148 

Aug. 

30. 

1.57  ?4 

West’house. 

188 

Jan. 

10. 

162 

Nov. 

16. 

162 

West'h'e  1st. 

2\H 

Feb. 

6. 

16 

Apl. 

28. 

16  34 

Wheeling. 

48  3^ 

Feb. 

6. 

36 

May 

2. 

.3714 

Wheel  1st. 

29  3^ 

Feb. 

21 3€ 

Oct. 

31. 

22  ?4 

Wheel  2d  pf. 

33 

Jan. 

17 

23 

May 

2. 

24^ 

Wis  Central. 

64 

Jan. 

1 5. 

44 

July 

2. 

49 

Wis  Cent  pf. 

Nrut  fork  ^tntk  Ixtljangf  Baks  for  19nr.-i  95.445.321 
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^ --  Range  for  1907. 

Amount  Net  Par  . 

Stock  Change  STUCKb.  Low.  Date. 

^Si  ooo  -%2H  A„..  Srnelm.  4 Re|„^  .00  n 4 H ingJan.  7.  «.».0c..  .8. 

??;r:To  = pSSpIcS^^"’-...:  .00  mn  205  ja„.  .s.  .50  oe,.  g. 

12.000. 000  — 25  American  Snuff  Co.  pf... ....  ... juu  1054:Jan.  5.  45^Nov.  1. 

15.810.000  — 3 H American  Stee  & Foundries  Co... ..  100  10  7.  20  Nov.  1. 

17.240.000  — 1514  American  Steel  & Foundries  Co.  pf..  100  lly^Feb.  13.  92?4Dec.  14. 

45.000. 000  - 33%  American  Sugar  Refining  Co.  ....  100  133%  3.  1C6  Nov.27. 

45.000. 000  — 20  'ro 100  88  88  Feb.  13.  00  Dec.  2. 

14  000  000  — 30H  American  Telegraph  & Cable  Lo. . . . luu  ^ ^ ^ 

17S:5?I;0(!o  - 35^;  Am.  Telephone  So  fsH^  28.  CO  Oct.  2:  . 

78,689,100  — 24%  American  Ipbacco  Co.  pf.  rev 100  36^jan.  7.  12%Nov.25. 

29.501.000  — 16%  American  \\.oolen  Co.. iuu  ^^^2  jgn.  10.  .02  Jan.  14. 

_ .08  American  VV  oojen  Co.  rights 100  iol  % 102  %Jan.  5.  68  Nov .21. 

35.000. 000  — 20%  American  Moolen  Co.  pf. iJO  ^ 75^  Feb.  16.  25j/iCct.  18. 

30.000. 000  - 43%  Anaconda  Copper  KO  10?  105  hb.  4.  €8  Avg.l9. 

6,041,600  — 9 Associated  Merchants  1st  It. IPO  1C4  % 108% Jan.  7.  66%Nov.22. 

103  001,000  - 34%  Atchison,  Topeka  & San  a TJ  . . . . ICO  104%  ^ 7. 

+ % Atchison,  Topeka  & Santa  16  ripts.  ..  co^  mi  %Jan  12.  ^ 8 >cv.26. 

= 03^  ■'* 

162.175,800  - 38  BAI.TIMOPK  4 OHIO ICO  120H  122  .l.n,  ^5.  7.' JlNovJl. 

60.000. 000  — 16%  Baltimore  & Ohio  pf ^ ipNov.30. 

5.250.000  ..  Balaklala  Copper . .^.  ..  9%Mayl3.  3 Cct.  23. 

8 929  920  — .•  Batopilas  Wining  pi % ici/  9nl<Tfln  10  8 Kov.  2. 

14’862  000  — ' inn  05^  55  Jan*  9*  23  Kov.29. 

14;908,000  — 39  Bethlehem  steel  CorporaBc^  100  65^  gS^^rJan!  7.  26%Nov.21, 

45.000. 000  — 39%  Brooklyn  Rapid  Transit  Co mn  110  125  May  1.  80  Nov.  8. 

15.000. 000  — 24  ruv'lmu’ Co  ' ’ 100  H 14%Jan.  4.  6 Oct.  24. 

5.000. 000  — 6%  Brimswick  Dock  & Cit>  Imp.  Co....  lOU  pg  Nov.25. 

10.500.000  — 60  i SlhivleVr  100  1^  135  Jan.  4.  90  Nov.25. 

6.000. 000  — 60  Buffalo,  Rochester  & Pitt. U,rg  pf. ..  100  85%Feb.  8.  74%Nov.l6. 

4.000. 000  — 8%  Buffalo  Susquehanna  rf ” 49%Jan.  3.  27  Oct.  21. 

12.000. 000  — 22  ButterickCo 


^ Last 

Last.  1906 


92% 

78 

150 

75 

6% 

29% 

99% 

110 

fO 

101 

72 

16 

.02 

81 

28% 

98 

C9% 

% 
8f  % 
(9 

81  % 
75% 
2% 
3% 
10% 
23 
, 39 
90 
7 
75 
90 

74% 

27 


114% 

92% 

210 

100 

10 

45 

133% 

130 

90% 

136 

96% 

32% 

.10 

101% 

72% 

107 

104% 

% 

99 

132 

119% 

92% 


19 

62 

78% 

114 

14% 

135 

150 


\ 


VO 

VI 


15.000. 000  — 11 
121,679,800  — 391^ 

38, 40*9', 800  — i9^^ 

30.678.500  — 23H 

27.436.800  ~ 50  H 

10.000. 000  — 35  H 

62.793.700  — 25J^ 

18.564.000  — 12% 

19.483.800  — 23 
110,138,100  4-  26 

8,830,700  — 10 

44.465.500  — 9H 

11.372.400  — 41 

23.070.700  — 15H 

28.127.000  — 35 

5.000. 000 

6,500,000  — 44H 

6.500.000  — 28% 

49.891.400  — IH 

— 51 

99,591,900  — 7H 
22,395,100  — 35 
18,556,200  — 58 

11.256.800  — 41 

13.000. 000  — 4H 

17.000. 000  — 13 

20.000. 000  — 2H 

16.173.700 

12.000. 000  — 11 

11.168.400 
47,056,30)  — 35'^s 
10,000,000  — 20 

8.000, ’ ;oo  — 10 

5.0  0,000  + 10 


CANADA  SOUTHERN 

Canadian  Pacific 

Canadian  Pacific  Sub.  rets 

Central  Leather  Co 

Central  Leather  Co.  pf 

Central  Railroad  of  N.  J 

Central  & S.  American  Telegraph, . 

Chesapeake  & Ohio 

Chicago  <fe  Alton 

Chicago  & Alton  pf 

Chicago,  Burlington  & Quincy 

Chicago  & Eastern  Illinois  pf 

Chicago  Great  Western 

Chicago  Great  Western  pf.  A 

Chicago  Great  Western  pf.  B 

Chicago  Great  W’estern  deb 

Chi.,  Indianapolis  Louisville  pf. . 

Chj,,  Milwaukee  St.  Paul 

Chi.,  Milwaukee  & St.  Paul  pf 

Chi.,  M,  & St.  P.  warrants  1st  paid 
Chi.,  M.  & St.  P.  installment  ctfs.  . 
Chi.,  M,  <fe  St.  P.  pf.  installmT  ctfs. 

Chicago  Sc  Northwestern 

Chicago  Northwestern  rights. . . . 

Chicago  Sc  Northwestern  pf 

Chi.,  St.  P.,  Minn.  & Omaha 

Chi.,  St.  P.,  Minn.  Sc  Omaha  pf. . . . 

Chicago  Terminal  Transfer 

Chicago  Terminal  Transfer  pf 

Chicago  Union  Traction 

Chicago  Union  Traction  T.  R 

Chicago  Union  Traction  pf 

Chicago  I'^nion  Traction  pf.  T.  R. .. 

Clove.,  Cin.,  ( hi..  Sc  St.  L 

Clove.,  Cin.,  Chi.,  A*  St.  L.  pf 

(’’evela»  d,  I orain  Sc  Wheeling 

Cleveland,  I.orain  Sc  Wdueling  pf.  . 


100 

65% 

65 1'^dan. 

14. 

52  Nov. 14. 

5G 

67 

100 

195 

195  3^ Jan. 

4. 

138  Nov  .21. 

153% 

193 

100 

194% 

194 3^Jan. 

5. 

194?^Jan.  5. 

194% 

100^  35 M 

40  Feb. 

15. 

11  %Nov.22. 

16 

35  H 

100 

100  M 

102  Feb. 

8. 

68  Nov.25. 

75% 

99 

100 

219>^ 

220  Jan. 

29. 

144  Nov. 26. 

169 

2193^ 

100 

134^2 

138  34May 

2. 

104  3^LOct.  23. 

104% 

140 

100 

56 

56  Jan. 

2. 

23  3iNov.22. 

30% 

56 

100 

26 

27  JiiJan. 

5. 

8 3?Nov.21. 

14% 

27 

100 

683^ 

69  Jan. 

5. 

48  Sep.  16. 

49 

72 

100 

200 

228|,  Sep. 

5. 

200  Feb.  15. 

228  *202 

100 

120 

120  Mar. 

14. 

115  Mar.  19. 

115 

125 

100 

18 

18  Jan. 

2. 

6KN0V.23. 

8H 

17h 

100 

705^ 

71MFeb.  14. 

21  Dec.  13. 

28  M 

70 

100 

25^ 

26  3^Jan. 

5. 

834Dec.  14, 

9H 

25 

100 

77 

79  Feb. 

25. 

46  Dec.  19. 

46 

81 

100 

*70 

*70  Mar. 

5. 

*70  Mar.  5. 

*70 

100 

149H 

157 3^Jan. 

14. 

93  3^Nov.21 . 

104^ 

148% 

100 

163  H 

165  3^ Jan. 

5. 

130  Nov.15. 

134 

102% 

• • 

32  3^ 

35  3|Jan. 

5. 

31  Jan.  29. 

32 

33% 

, * 

141 

141  Jan. 

14. 

85  Nov. 20. 

97^ 

, , 

149 

149  Jan. 

15. 

Ill  Oct.  29. 

126H 

• • 

100 

197  3^ 

205  Jan. 

10. 

126  Oct.  30. 

137  H 

198!4 

17H 

18  3^Jan, 

23. 

10  Mar.  14. 

IIH 

19 

100 

230 

234  Jan. 

2. 

185  Oct.  25. 

195 

230 

100 

170 

170  Jan. 

8. 

106  Oct.  29. 

121?^ 

180 

100 

165 

165  Jan. 

17. 

137  3l;Dec.  16. 

140 

181 

100 

93^ 

9 5<tFeb. 

1. 

3 340ct.  7. 

3M 

103^ 

100 

25 

25  Jan. 

11. 

9 Mar. 27. 

12 

25 

100 

5H 

6 l^Apr. 

• 1 

• 

2i^;Aug.  17. 

3 

5 5^ 

100 

3?4'May  20. 

1 34  Oct.  18. 

23^ 

ICO 

18 

19  3^Jan. 

9. 

7 Dec.  14. 

7 

i8 

100 

17 

17  Jtrlv 

8. 

3 Dec.  17. 

8 

100 

91  I2 

92  7-<J:m. 

4 . 

48  N0V.22. 

55  H 

90% 

100 

108  I2 

1 08  1 'Jan . 

0m 
f , 

85  Dec.  13. 

90 

110 

100 

90 

95  Mar. 

15. 

f5  Mar.  15. 

90 

100 

100 

115 

115  July 

26. 

115  July  2C', 

115 

105 

Net 

Change 
for  Year 


STOCKS. 


Par  

Value.  First.  High. 


Range  for  1907. 

A. 

Date.  Low.  Date. 


11,  43,700  ■ 

34.235.500  • 
1,709.  00 

31.000. 000 
8,500,000 

8.500.000 

6.928.000 
8,977,200 

10.250.000 
875,001) 
721,800 

49,218,200 

28.392.500 

2.500.000 

42.400.000 

26.200.000 

38.000. 000 

45.754.400 
4,283,100 

950,000 

9,506,800 

12,500,000 

16.000. 000 
30,724,900 

1,615,700 

12,000,000 

10,000,000 

47.892.400 
16,000,000 

1,998,400 

1,284,000 


_ Ck-veUuuKt  


— 33%  Colorado  Fuel  & Iron.  lOU 

— 63%  Colorado  Fuel  & Iron  pf 109 

— 13  M Colorado  Southern 100 

— 15%  Colorado  Southern  1st  pf 100 

— 1 5 Colorado  Southern  2d  pf .....  100 

— 10%  Columbus  & Hocking  Coal  & Iron...  100 

('onnecticut  Ry.  & Light  Co IJ'O 

— 42%  Consolidated  Gas  Co 100 

— 9%  Consolidation  Coal  Co lOU 

— 7%  Corn  Products  Co 100 

— 11  % Corn  Products  Refining  Co. 100 

— 27%  Corn  Products  Refining  Co.  pf 100 

+ 4 Cripple  Creek  Central 100 


53%  57%Jan.  8. 

85%  85%Jan.  19. 
36%  38%Jan.  9. 

67%  69%  Jan.  7. 

57%  58%  Jan.  4. 

27  28%Apr.  5. 

.'^5  57%Dec.  30. 

137%  40%Mar.  1. 

97  %>  99%Jan.  14. 

15  15  Feb. 18. 

22%  24%Jan.  15. 

82%  88  Jan.  28. 

69  73  Jan.  15. 


60  Mar.  25. 
14  Nov.26. 

31  Oct.  25. 
17  Nov. 15. 
41  Nov  .21. 
29%,'Nov.'.  5. 
14  Dec.  4. 
55  Dec.  3. 
74  Oct.  25. 
80  May  24. 
6 Nov. 20. 
8 Oct.  24. 
46  Oct.  29. 
69  Jan.  4. 


100  224 
50  480 


— 74%  DELAWARE  & HUDSON  100  224 

— 75  Delaware,  Lackawanna  & Western.  . 50  480 

— 21  Denver  & Rio  Grande.  . 100  42 

— 29  % Denver  & Rio  Grande  pf 100 

— 12%  Des  Moines  & Fort  Dodge 100  15 

— 8 % Detroit  & Mackinac  pf 100  90 

— 4 Detroit  Southern  T.  R 100  3 

— 46%  Detroit  United  Railway ioq 

Diamond  Match.  ..  100  123 

— 42%  Distillers’  Securities  Corporation 100  72 

— 9 Distilling  of  America  pf 100  75 

— 11  % Duluth,  South  Shore  & Atlantic.  ...  100  19 

— 26%  Dul.,  South  Shore  & Atlantic  pf 100  39 


8% 

4 

46  % 


42  %Jan. 

7. 

10 

83 

Jan. 

o 

53 

18 

Jan. 

7. 

5 

*90 

Feb. 

15. 

*90 

5 

June 

12. 

3 

^ Last 

Last.  1906 


227HJan.  2.123  Oct.  30. 
510  Jan,  24.  369J^Oct.  30. 
42  7/^Jan.  7.  16  Nov. 23. 

Jnn.  2.  53  Nov.26. 


— 26?^  Erie  1st  pf 


39%  Eri;2dpf 100 

39%  Erie  & Pittsburg.  . . 50 

1 Evansville  & Terre  Haute  pf 50 


80  80%Jan.  17. 

123%  123%Apr.  2. 
72%  78  Feb.  13. 

75  75  Jan.  22. 

19%  19%Jan.  5. 

39  39  Jan.  4. 

43%  44%.Tan.  5. 

74%  75%.Ian.  7. 

65%  67  .Ian.  7. 
90  92  -\pr.  5. 


*90  Feb. 15. 
3 Apr.  11 . 
31%Dec.  2. 
123%Apr.  2. 
25  Dec.  17. 
56  Nov.ll. 
6%Oct.  17. 
10  Nov. 21. 

12%Nov.21. 
28  Nov. 21. 
20  Nov. 22. 
90  Apr.  4. 


160 

19% 

35 

23% 
51% 
42  %2 
16% 
57% 
95% 
86 
6 
11 
55 
73 

147% 

410 

21 

55 
5% 

*90 

3 

33% 

123% 

30 

56 
7% 

13% 


175% 

53 

98% 

36% 

17% 

57% 

26% 

138 

95% 

13% 

22% 

82% 

69 


6,009,099 

12,000,000 

6,375,200 

3,322,800 

7,410,.300 

11,009,000 

65,167,400 


13,446,100 

149,878,000 


83.829.100 

7.500.000 

5.000. 000 

11,000,000 

3,214,800 

15.000. 000 
4,516,700 

21.840.000 

95.040.000 

10.000. 000 

3.000. 000 

4.800.000 

93.262.100 

45.740.000 
49,923,800 

51.231.000 
17,442,900 

22.. 539.700 

6.400.000 

17. 762. . 500 


Federal  Mining  & Smelting  pf 100 

Federal  Sugar  Refining  Co 100 

Federal  Sugar  Refining  Co.  pf 100 


21  GENERAL  CHEMICAL  CO 

14%  General  Chemical  Co.  pf 

48  % General  Electric  Co 

General  Electric  Co.  rights 

General  Electric  Co.  pf.  rights 

Granby  Con.  Min.,  Smelt.  & Power 

68%  Great  Northern  pf 

Great  Northern  pf.  rights 

Great  Northern  pf.  installm’t  ctfs. . 
29%  Great  Northern  ctfs.  for  ore  prop’y. 


15  H.  B.  CLAFLIN  CO 

1 7 % Havana  Electric  Railway. . . 
13%  Havana  Electric  Railway  j)f 

57  Hocking  Valley 

Hocking  Valley  tr.  rets 

23  % Hocking  Valley  pf 

Hocking  Valley  pf.  tr.  rets. . 
19  Homestake  Mining 


163 

163  Jan.  16. 

50 

Oct,  28, 

51 

163 

95 

97  Jan.  14. 

47 

Oct.  24. 

60 

95 

42 

62  3^June  11. 

42 

Feb.  5. 

54  M 

• ♦ 

76 

100  May  8. 

76 

Feb,  5, 

85 

75  H 

75HJan.  14. 

50 

Oct.  29. 

53 

74 

101  M 

102HFeb.  8. 

85 

Oct.  23. 

89 

103 

160  H 

163  Jan.  22. 

89%Oct.  23. 

112 

160M 

2 

2 May  25. 

1 

June  26. 

IH 

100  11%  12  Jan.  2. 

100  131  152  Feb. 13. 

100  186  189%Jan.  2. 

..  10%  ll%Apr.  4. 

100  129%  130%Apr.  9. 
. . 81  85  Jan.  5. 


Jan. 11. 
Oct.  24. 


11 

78% 


107%Oct.  30.  116% 


8%Apr. 


11% 


Oct.  29.  114 
Oct.  25.  50 


43% 

10 

4% 

16% 

23% 

55% 


9 

27  H 
16 

24% 


ILLINOIS  CENTRAL 

Illinois  Central  leased  line 

Ingersoll-Rand  Co 

Ingersoll-Rand  Co.  pf 

Interborough-.Metropolitan 

Interborough-Metropolitan  jif.  . . . 
International  Mercantile  Marine.  . 
International  Mercantile  Marine  pf , 

International  Paper  Co 

International  Paper  Co.  pf 

International  Pow’er  Co 

International  Steam  Pump  Co..  . . 


IOC 

) 103 

103 

Jan.  18.  102 

Mar.  20.  10 

100 

44 

47 

Jan.  3. 

K 24%Oct.  14. 

24  H 

100 

84 

86HJan.  4. 

72 

Apr.  1. 

78 

100 

115 

115 

Jan.  19. 

63 

Nov.26. 

66 

100 

114 

114 

Mar.  6. 

63 

Nov.22, 

68 

100 

93  H 

94 

Jan.  5. 

64 

Nov. 15. 

70 

100 

80 

80 

July  19. 

80 

July  19. 

80 

100 

85 

85 

Feb. 25. 

54 

Oct.  23. 

61 

100 

170 

172 

.Jan,  3. 

116 

Nov. 16. 

122 

100 

*99  3^ 

*99%Jan.  31. 

*90 

Nov. 25. 

*90 

100 

60 

60 

Jan.  24. 

49,%'Mar.23. 

52 

100 

94  H 

94  3^Jan.  4. 

78 

Dec.  16. 

78 

100 

100 

100 

100 

100 

100 

100 

100 


39  .Ian.  23. 
75%.Ian.  23. 
8 %June  27. 


4%()ct.  22.  7% 

14  Nov.21.  18% 

4%Oct.  21.  5 % 


79% 


42 

91% 

123 

93% 


1 65  % 
100 
56% 
94% 
35% 
74 


24  Apr.  25. 

10 

Nov.26. 

15  3^ 

ISHJan.  7. 

7 34N0V.I6. 

9 

18 

81  Jan.  5, 

51 

Nov.22. 

53 

80  Vs 

50?4^Jan.  15. 

35 

Nov.  4. 

35 

51 

41  Jan.  7. 

8 

Oct.  23. 

13 

37^ 

Net 

Change 
for  Year 


Range  for  1907. 


STOCKS. 


Par  ( 

Value.  First.  High. 


Date. 


15  International  Steam  Pump  Co.  i>f.  • 100 
17  Iowa  Central... 

19M  

■,M  KANAWHA  & MICHIGAN 100 

Kanawha  & Michigan  tr.  rets • 

14 H Kansas  City,  Ft.  Scott  & Memp.  pf.  100 

()  Y2,  Kansas  City  Southern. . 

7U  Kansas  City  Southern  pf 

7 Des  Moines lOy 


80 

28 

mV2 

50 

03 

30 

00  J'2 
11 


SI  Jan.  H. 
29  Jan.  12. 
51  Jan.  7. 

50  Mar.  20. 
03  Jan.  29. 
80  Jan.  10. 
30?4Ja'ii- 
01%Jan.  8. 
11  Jan.  14. 


Low.  Date. 

50  Oct.  23. 
9}2Nov.29. 

29  Dec.  2. 

30  Nov.  8. 
03  Jan.  29. 
00  Oct.  29. 
18  Mar.  14. 
45  Mar.  25. 

4 Dec.  2. 


^ Last 

Last.  1906 


05  1 2 

nu 

29  H 


— 7 Keokuk  & Des  Moines . *37  *37  V4Mar.  14.  *37J^Mar.l4. 

— 7M  Keokuk  & Des  Moines  pf.,....  .--  ipo  ^ ig^Jan.  4.  20  Oct.  22. 

— 47  Knickerbocker  Ice  Co.  (Chicago)...  . 100  05  Mar.  12.  05  Sep.  13. 


Knickerliocker  Ice  Co.  pf 


2,500,000 

11,840,000 

11.840.000 
49,400,500 
12,000,000 
00,000,000 

41,380,400 

50,000,000 

5.000. 000 

00,000,000 

9,550,400 

59,127,100 

18.738.000 

6.000. 000 

4,000,000 

14,000,000 

'7,000,666 

63,300,300 


5 LACLEDE  GAS  COMPANY  IF....  100 

18  Lake  Erie  & Western. 

39  Lake  Ih  ie  & Western  pf 

35  Lake  Shore 

50^  Louisville  & Nashville 100 


100  90  90  June  27.  90 

!So  28H  28HJan.l2.  11  .gov.  4. 

100  61  67HApr.26.  39^Nov.ll. 

100  300  300  Aug.  7.  300  Aug.  7. 

50  65  07  >-^Jan.  9.  26  Dec.  4. 

100  143  M 145HJan.  5.  85  }-^2Nov.21. 


80  1/2 
28^4 

49  1/2 


MACKAY  COMPANIES 100  73  « 

Mackay  Companies  pf 5 j^n.  9. 

1 1/2  Manhattan  Beach... lou  Feb.  13. 

22%  Manhattan  Elevated.  . Jan.  23. 

83  H Metropolitan  Street  Railway 10  05  27  5^jan.  5. 

12  Mexican  Central 100*125  *125  Mar.  6. 

iM  y Michigan  v*  ‘ 100  58  59  Jan.  15. 

34  3^  Minneapolis  & St.  Louis.  . tuu  /2 

29%  Minneapolis  & St.  Louis  pf..^..^.  ..  100  g 140%.Ian.  3. 

55  M Minneapolis,  St.  P.  & ^ S.  Mane.  ^ . lUU  2i. 

Minneapois.St.P.l.&^S.M.rts.  3 

46%  Minneapolis,  St.  P.  & S.S.M.pf r 44^Mar.  1. 

15^  Missouri,  Kansas  & Texas 


73  75J^Jan.  24.  40  Oct.  24, 

70^  71  Jan.  24.  50  Oct.  23. 

5^  5 Jan  9 4 Mar.  28. 

142%  146  Feb'.  13'.  100%Oct.  25. 
105  107  Jan,  23.  23  Dec.  27. 

26%  27%Jan.  ^ 

125  *125  Mar.  6. *125  Mar.  6. 

i%  59  Jan.  15.  23%Dec.28. 

88  90  Jan.  24.  02%Dec.31. 

137  140%Jan.  3.  00  Oct.  23, 

XA  %Sep.  21.  %Sep.  28. 
10*7^  1 Ton  3.  110  Oct.  24. 


30 

67 

63 

. , 

65 

79  3-^ 

23  h 

30 

52  32 

60 

6 

13 

*37  34 

45 

20 

67 

65 

06 

90 

95 

11 

29 

40 

19T4 

300 

335 

33 

61% 

92  % 

143  3^8 

54 

• • 

6034 

« • 

4 

5 % 

120 

142% 

23 

106% 

14  M 

26% 

*125 

192% 

24 

58% 

100  88  90^  Jan.  24.  ®2X2^ee.0A 

100  137  140%Jan.  3.  || 

Vo.  HSep.  21.  >^^ep. 

100  107  168  .tan.  3.  110  Oct.  24 

100  40  H 44  54Mar.  1.  20  54Nov.22 


62  3^ 
SOH 
Vs 

120 

24 


166  3^ 
40  3^^ 


] 3,000,000 

77.450.500 

15.000. 000 

10.000. 000 

29,236,000 

24.804.500 
15,591,800 

8,546,600 

20.713.600 

24.463.600 
28,832,900 
„2, 031, 600 

1,000,000 

6,000,000 

8,012,500 

178,632,000 

14.000. 000 

5.000. 000 

11.000. 000 

7.000. 000 

10,000,000 

8,638,650 

10,000,000 

98.409.500 

25,235,66o 

58.1*13,966 

66,000,000 

29,000,000 

29,779,700 

19.342.600 
155,000,000 


14  34  Missouri,  Kansas  & Texas  pf 

46  >1  Missouri  Pacific 

27  Morris  & Essex 


45 

9M 

143^ 

634 

32  3^ 

12V2 

133^ 


SSH 
iOH 
37  ?4 
33 

32  34 

17 

15H 

234 

59 

27^ 

H 

1434 

28 

15 

45 

67  34 


NASHVILLE,  CHAT.  & ST.  L.  . . 

National  Biscuit  Co 

National  Biscuit  Co.  pf. 

Nat.  Enameling  & Stamping  Co 

Nat.  Enameling  & Stamping  Co.  pf. 

National  Lead  Co 

National  Lead  Co.  pf.. 

National  R,  R,  of  Mexico  pf 

National  R.  R.  of  Mexico  2d  pf 

New  Central  Coal 

Newhouse  Mines  & Smelters 

New  York  Air  Brake 

New  York  Central 

New  York,  Chicago  & St.  Louis 

N,  Y.,  Chi.  & St.  Louis  1st  pf 

N.  Y.,  Chi.  & St,  Louis  2d  pf 

New  York  Dock  Co 

New  York  Dock  Co.  pf 

New  York  Harlem 

N.  Y.,  Lackawanna  <fe  Western 

N.  Y.,  New  Haven  & Hartford 

N.  Y.,  N.  H.  & Hartford  rights 

N.  Y.  & New  Jersey  Telephone 

N.  Y.  & N.  J.  Telephone  rights 

N.  Y.,  Ontario  & Western 

Norfolk  & Western 

Norfolk  & Western  pf 

North  American 

Northern  Pacific 

Northern  Pacific  Sub.  rets 

Northern  Pacific  rights 


•4 

100 

71% 

72  %Jan. 

4. 

53  Nov. 21. 

56% 

71 

100 

92% 

92  %Jau. 

5. 

44  34I^ec.  27. 

45% 

92% 

50*179  *179  May  18. 

155  Dec.  17. 

155 

182 

100 

147 

147  Jan. 

8. 

97  Dec.  24. 

100 

145 

100 

77 

86  34 Jan. 

15. 

58>iiOct.  24. 

68 

77% 

100  116% 

117%Mar. 

5. 

90  Nov. 20. 

102 

116% 

loo 

14% 

15  %Jan. 

5. 

U34Muv.21. 

8 

14% 

100 

85 

87  Feb. 

15. 

79  Mar.  28. 

85 

86 

100 

7334 

7634Jaii. 

7. 

33  Nov. 15. 

40 

72% 

100 

103 

103  Jan. 

3. 

80  Oct.  23. 

87 

103% 

100 

57  34 

59  %Jan. 

9. 

39  34NOV.29. 

4434 

57 

100 

2634 

27  Feb. 

14. 

13  340ct.  30. 

16 

29% 

20 

25 

25  Oct. 

9. 

25  Oct.  9. 

25 

10 

20 

20%Apr.  18. 

5 Dec.  10. 

7 

100 

137%  141%Jan. 

7. 

47  34Dec.  17. 

49%  137% 

100 

131%  134%Jan. 

10. 

89  Dec.  26. 

90%  131 

100 

62  34 

63  34Jan. 

7. 

19%Oct,  30. 

24 

61% 

100 

110 

110  Jan. 

16. 

85  Nov.  7. 

86 

119 

100 

89 

91  %Jan. 

i . 

41  Oct.  30. 

57 

89  34 

100 

42 

42  Jan. 

3. 

25  Oct.  26. 

25 

42 

100 

70 

71  Oct. 

18. 

67  34NOV.29. 

67  34 

83 

50 

365 

365  Mar. 

7. 

365  Mar.  7. 

365 

« « 

100*124  34*124  34May  16.*124  34May  16.*124  34  127^ 
100  189  189  Jan,  9.  127%Nov.  4.  131  190 


2 

434Dfic. 

9. 

1 %Nov.25. 

4 

• • 

i66 

114%  115  Feb. 

18. 

85 

Oct.  25. 

98%  126  34 

• 

4% 

4 34Jan. 

11. 

3%Jan.  30. 

3% 

434 

100 

47% 

48  %Jan. 

5. 

28 

Oct.  23. 

33 

47  34 

100 

91% 

92  34Jan. 

4. 

56 

Oct.  24. 

64 

92 

100 

89 

90 34Jan. 
89  %Jan. 

10. 

70 

Oct.  29. 

75 

90 

100 

87% 

4. 

37 

Nov.  8. 

43 

88 

100 

186 

189 34 Jan. 

7. 

100%Oct.  24. 

118 

185  34 

100 

130 

134  Feb. 13. 

91 

l^Nov.  4. 

105 

• • 

• 

23% 

23%Jan. 

9. 

17 

Jan.  31. 

1734 

• • 

15,000.000  — 2H  ONTARIO  MINING  CO 


100  5 


8 5^Feb.  18. 


2 3l!Dec.  14.  2 34  4 34 


Amount 

Stock 

Oiitstand’g. 

$7 ,ojj, oao  - 
1,5^5,000 
-i,0JJ,0U) 
2o,oja,oui) 
314,149,3J0 
32,999,10  ) 
10,OJJ,OOJ 
24,785,800 
27 ,402,5  JO 
28,850,400 
28,030,8  tO 
19,714,285 
12,500,000 
12,000,000 
100,009,000 

5,708,700 

4,291,300 


cSe  STOCKS. 

for  Year  ' ^ 

— 42  H PACIFIC  COAST 

— 3J  Pacidc  Coast  1st  pf 

— 35  Pacidc  Coast  2d  pi 

— II  i^aciiic  Mail i 

— 2SH  Pennsylvania  Railroad 

— 18M  People's  Gas,  Chicago 

— 2J  Pitts.,  Cm.,  Chi.  & St.  Louis. 100 

— 2SV8  Pitts.,  Cm.,  Chi.  & St.  Louis  pf L 0 

— 7J4  Pittsburg  Coal  Co.,  N.  J . . . 100 

— 13^  Pittsburg  Coal  Co.,  N.  J.,  pf 100 

— LI  Pitts.,  Ft.  Wayne  & Chicago 100 

. — PI  Pressed  Steel  Car  Co ..  


30 

35 

11 

28  M 


Par  / ; 

Vab,'.''  First.  High.  Date. 

100  123  124,‘'8Jaii.  7. 

100  55  75  Nov.  8. 

100  124  H 124HJa.li.  2. 
10)  38  H 4lHJaii.  5. 

50  138  M 14lHla'i.  8- 
100  98  OSHJan.  4. 


Range  for  1907. 

A 

Date.  Low.  Date. 

11.  7.  55  Nov.  1. 

>v  S.  55  Nov.  5. 


22 

20 

25H 

TVs 

13M 

LI 

13 


30 

78 

105  H 
i5M 
50 
158 
53  H 


L41  HJa'i.  8. 
98?sJan.  4. 
30  Jan.  29. 
78  Jan.  18. 
105HJan.  5. 
lOHJan.  15. 
00  5ljJan.  4. 
168  May  31. 
57  Jan.  10. 


— 31  H Pressed  Steel  Car  Co.  pf 


— 33  H Pullman  Company 


100 

100 


H QUICKSILVI-m 
2 H Quicksilver  pf . . . 


98  H 99  H Jan.  24. 
180  H 181  HJan.  8. 

1 1 .Jan.  10. 

IH  iHJuly  5. 


55  N ov . 1 . 
55  Nov.  5. 
85  Dec.  7. 
19  Nov.  15. 
103HNOV.  4. 
70MDct.  30. 
10  Dec.  19. 
51  Oct.  23. 
59HOct.  25. 

7 Nov. 20. 
37  Nov.  22. 
153  Oct.  9. 
15HNOV.25. 
54  Nov. 29. 
135  J4N0V.I5. 


^ Last 

Last.  1906 

•9H  122  H 
r5  105 
18  124 H 

25  H 37  H 


13.500.000 

13.500.000 

8,000,000 

70.000. 000 

28.000. 000 

42.000. 000 
27  ,.352, 000 

20.852.000 

89.682.300 

49.103.300 

10.000. 000 

10,351,400 

9,0.57,000 

4,600,000 


— 25  H RAILWAY  STEEL  SPRING  CO.  ..  100 

— 21  H Railway  Steel  Spring  Co.  pf. ......  • 15U 

— 5H  Railroad  Sec.,  111.  Cen.  stocks  ctfs.  . . 0( 

— 39  M Reading 

— 15  14'  Reading  1st  pf " J 

— 21  H Reading  2d  pf f " 

--22%  Republic  Iron  & Steel  Co  . R)  > 

--  30%  Republic  iron  & Steel  Co.  pf 105 

— 14%  Rock  Island  Co. 

— 36  Rock  Island  Co.  pf  : inn 

— 10  Rome.  Watertown  & Ogdensburg. . . lOU 

Rubber  Goods  Mfg.  Co.  pf 100 

— 22  H Rutland  pf 

ST.  JOSEPH*  GRAND  ISLAND...  100 


52  H 

98 

85 

134% 
90  % 
94 


57  H Jan.  10. 
99HEeb.  15. 
85  Apr.  9. 
139HJan.  7. 
92  Jan.  7. 
94  Jan.  7. 


38%  41H.Ian. 
97  100  Jan. 

30%  .30%  Jan. 

63%  64  >2  Ian. 


97 

30% 

63% 

122 

100 

on 


79  % 

75 

88 

26% 
109  % 
79% 
13 
50 

81% 

8‘d 

43% 

153 

20 

57 


138% 
98% 
35 
80 
108 
16  % 
57% 
174 
53 

98% 


5.  147%  180% 


Jiilv  3. 
Feb. 11. 
Jun  ' 5. 

Mar.  •?" 


%Mar.  11.  % 1% 

1 %Jnly  6.  1 % 4 

21l40ct.  24.  26%  51% 

72  'Nov  . 77  98% 

86  Apr.  9.  85  92% 

70%Oct.  2 :.  95  134% 

73  Oct.  22.  75  90% 

57  Nov.  7.  75  96% 

12  Oct.  23.  16%  38% 

50%Oci.  24.  66%  96% 

11%. Nov. 22.  15%  29% 

25%Nov.22.  28  64 

122  .July  3.  122  132 

100  Feb.  11.  100  100 

24%Dec.  30.  25%  48 

19  Mar.  27.  19  19 


5,000,000  — 8 

15.000. 000  — 19% 
10,415,000  — 11% 
16,356,200  — 10 
19,893,700  — 30% 

9.750.000  — 2 % 

10.000. 000  - 37% 

6.700.000  — 25 
197,849,200  — 19 

46.000. 666  — 8% 


119,900,000 

75,182,500 

5.670.200 

29,306,600 

5.000. 000 
2,649,40;) 

1..  324. .500 
38, 7.  iO, 000 

6.1.56.200 
16,000,000 

4,076,900 

13.875.000 
10,000,000 
10,000,000 

20.100.000 

3.000. 000 

16,000,000 

11,000,000 

195.489.900 

99,569,300 

5.000. 000 
13.893,700 
19,400.000 


19% 
58  % 
4 

59% 


15% 
28% 
101  % 

17 

16% 

18 
17 
50 

2% 

15% 


St.  Louis  & San  Francisco  1st  pf...  . 
St.  Louis  & San  Francisco  2d  pf.  . . . 
St.  L.  & S.  F.,  C.  E.  I.  n.  stk.ctfs. 

St.  Louis  Southwestern 

St.  Louis  Southwestern  i»f 

Sears,  Roebuck  & Co.  pf 

Sloss-Sheffield  Steel  Iron  Co 

Sloss-Sheffieid  Steel  & Iron  Co.  pf... 

Southern  Pacific.  

Southern  Pacific  rights 

Southern  Pacific  pf 

Southern  Pacific  Sub.  Rets 

Southern  Railway  extended 

Southern  Railway  pf.,  extended.  . . . 
Southern  Ry.,  Mob.  O.  stock  ctfs. 


100 

58 

70  Jan.  11, 

58 

Oct.  7. 

60 

58 

100 

48% 

48  5'sJan.  5. 

24 

N ov . 1 9 . 

29 

48% 

1000 

71 

71  Feb. 26. 

60 

Mar.  26. 

63 

74% 

100 

24  % 

25  32Jan.  7. 

11 

Nov.22. 

15 

25 

100 

60 

62  3^2Eeb.  15. 

25 

Nov  .22. 

29 

59% 

100 

93% 

9434Leb.  14. 

90 

May  9. 

90 

92% 

100 

75 

77%Jan.  7. 

26 

Oct.  24. 

36  34 

74 

100 

103 

103  Feb.  6. 

80 

Oct.  31. 

80 

105 

100 

93% 

96J4Jan.  14. 

53%Oct.  24. 

73  M 

92% 

100 

100 

100 

100 

100 


1 H 1 MMay  15. 
1\1V2  llSViJan.  14. 
107  112  July  30. 

33  34  Jan.  5. 

94?^  94j2Jjiri.  5. 
97  97  Jan.  24. 


100  Oct.  24. 
100  ?-gJune  24. 
10  Nov. 21. 
29  HNov.23. 
85  Mar.  23. 


107^ 
108  M 
13  H 
36 
89 


1163^ 

33  3^ 
94^ 
93 


TENNESSEE  COAL  & IRON.  ...  100 

Tennessee  Copper 25 

Texas  Central 100 

Texas  Central  pf 100 

Texas  Pacific 100 

Texas  Pacific  I^and  Trust 100 

Third  Avenue 100 

Toletlo,  Peoria  & Western 100 

Toledo  Railways  TJght  Co 100 

Toledo,  St.  Louis  Sc  Western 100 

Toledo,  St.  Louis  Sc  Western  pf 100 

Twin  City  Rapid  Transit 100 


160 

50 

*50 

*85 

35 

83 

123 

*17 

28 

33 

53 

102 


Twdn  City  Rapid  Transit  pf 100*115 


UNION  BAG  Sc  PAPER  CO 100 

Union  Bag  & Paper  Co.  pf 100 


162 
53 
*50 
*85 
H 37 
85 
123 
M *17 
Vs  29 
H 33 
H 54 

V 108 
*115 


Jan. 

3^Mar, 

June 

June 

3^Jan. 

Jan. 

Jan. 

MFeb. 

Jan. 
?:fJan. 
J^Apr. 
3 yan. 
May 


11.  *50 
11.  *85 

7.  17 

17.  45 

8.  15 

11.  *17 

7.  9 

2.  16 

12.  29 

7.  68 

16.*100 


Nov. 15. 
Oct.  25. 
June  1 1 
June  1 1 
3^Nov  .21 , 
Oct.  24, 
KNov.13 
i^Feb.  11. 
Dec.  17, 
Dec.  7 
?^Nov.26. 
MNov.22 
Nov  .21 . 


100  34  160 
26 
*50 
*85 

20  35  H 
57  34  86 
121  V2 


*1734 

m 

. 85 
*100 


' 27  34 
33M 
; 53  34 
102 
*150 


— 62  34  Union  Pacific 100 

— 13  Union  Pacific  pf 100 

— 17  ITnited  Cigar  Manufacturers  pf 100 

— 16  34  United  Railw'ays  of  St.  Louis  pf.  . . . 100 

— 48  United  Railways  Investment  Co. . . . 100 


9m 

i 

8 !4Jan. 

15. 

4 Oct.  24. 

5 

7% 

60 

61  Jan. 

7. 

,39%Nov.21 . 

44  H 

59% 

180 

183  Jan. 

5. 

100  Oct.  24. 

118%  180% 

02  34 

96  May 

2. 

75  Aug.  13. 

80 

93 

94 

94  T^Jan. 

5. 

65  Oct.  26. 

77 

94 

69 

69  May 

8. 

69  May  8. 

69 

85  M 

62 

62  Jan. 

i . 

10  l^Nov.26. 

12 

60 

104 


^0ttb0. 


Range  of  Prices  for  1907. 


Government  Bonds.  Highest 

U.  R.  2s,  1930,  reg 109  Nov. 

U.  S.  2s,  1930,  cou 106  K Mar. 

U.  S.  4s,  1925,  reg 130%  Mar. 

U.  S.  4s,  1925,  cou 130%  Apl. 

U.  S.  3s,  10-20,  1918,  c...  104  Apl. 
U.  S.  3s,  10-20,  1918,  reg.  103  Feb. 
U.  S.  3s,  10-20,  1918,  sm.  102  June 

U.  S.  of  Mex.  s f.  5s ^9  Jan. 

U.  S.  of  Mex.4s 95  Apl. 

Rep.  of  Cuba  5s 

Jap.  Govt.  4 Hs 94^  Jan. 

Jap.  Govt.  4 Hs,  2d  ser.  . . 93  Jan. 

Jap.  Govt.  4s  ctfs 85  K Jan, 


8. 

12. 

28. 

18. 

3. 

1. 

3. 

22. 

20. 

2. 

24. 
9. 

25. 


state  Bonds. 

Tenn.  settlement  3s 

Virginia  def.  6s 

Virginia  funding  2— 3s 

N.  Y.  City  Bonds. 

4%s,  1917....;.....  •••• 
4Hs,  1917,  registered.  . - • 

4K.S,  1957 

4%s,  1957,  registered.  . . . 


96  Mar.  6. 
.30%  July  10. 
95%  Jan.  2. 


104%  Dec.  13. 
102%  Nov.  11. 
108%  Dec.  2. 
107%  Dec.  9. 


Lowest 

Last 

104% 

Apl. 

23. 

104% 

104% 

May 

8. 

104% 

119% 

Oct. 

24. 

119% 

117 

Dec. 

2. 

120 

100% 

Nov. 

26. 

102 

101 

Nov. 

39. 

101 

102 

June 

3. 

102 

93 

Nov. 

8. 

97% 

87% 

Dec. 

2. 

88% 

95 

Nov. 

22. 

100% 

83% 

Oct. 

25. 

87% 

84 

Oct. 

23. 

87% 

75 

Oct. 

28. 

80 

91% 

Oct. 

1. 

92% 

20 

Jan. 

21. 

24 

93% 

May 

2. 

93% 

100% 

Nov, 

1. 

103% 

102% 

Nov. 

22. 

102% 

102% 

Sept. 

12. 

104% 

103 

Oct. 

30. 

107% 

R.R.  & Other  Bonds. 

Adams  Express  4s 

Albany  & Susque.  3 %s. . . 

Am.  Cotton  Oil  4%s 

Am.  Dock  Imp’t  5s 

Am.  Hide  & Leather  6s. . . 

Am.  Ice  Securities  6s 

Am.  Tobacco  4s 

Am.  Tobacco  6s 

Am.  Tobacco  6s,  reg 

Ann  Arbor  4s 

Atch.,  T.  & S.  Fe  4s.  .... 
Atch.,  T.  & S.  Fe  adj  4s. . 
Atch.,  adj.  4s,  stamped..  . 
Atch.,  T.  & S.  Fe  cv.  4s. . 
Atch.,  T.  & S.  Fe  cv.  5s.  . 

Atlantic  Coast  Line  4s 

Balt.  & Ohio  3 %s 

Balt.  & Ohio  4s 

Balt.  & Ohio  4s,  reg 

Balt.  & Ohio  S.  W.  3%s.  . 

Brooklyn  City  1st 

Bkn.  & Montauk  5s 

Bkn.  Rapid  Transit  4s.  . . 
Bkn.  Rapid  Transit  5s.  . . 

Bkn.,  Q.C.&  Sub.  con 

Bkn.  Union  Elev.  1st.  . . . 

Buffalo  & Susq.  4s 

Buffalo  Gas  5s 


103 

no 

93 

111 

91% 

89 

79% 

110% 

110% 

91 

102% 
92% 
92% 
108% 
102, 
98% 
93% 
102% 
101  % 

90 

103% 

102% 

92% 

107 
101% 

108 
96% 
73% 


Feb.  25. 

78 

Nov. 

27. 

81 

Jan.  12. 

84 

Oct. 

26. 

92 

Mar.  8. 

80 

Nov. 

6. 

85 

Feb.  13. 

106 

July 

12. 

107 

Feb.  28. 

68 

Nov. 

4. 

75 

Jan.  23. 

79 

July 

31. 

79 

Jan.  24. 

54 

Nov. 

4. 

61 

Feb.  8. 

85 

Oct. 

23, 

96% 

Feb.  19. 

85  M 

Oct. 

25. 

96 

Feb.  15, 

72 

Nov. 

12, 

79 

Jan.  21. 

89  K 

Nov. 

22. 

96% 

Jan.  12. 

77  H 

Nov. 

4. 

81% 

Jan.  8. 

77 

Oct. 

25. 

83 

Jan.  7. 

80 

Nov. 

21. 

86% 

Sept.  23. 

89  3^^ 

Nov. 

21. 

95 

Jan.  30. 

82 

Nov. 

27. 

87  % 

Apl.  26. 

S5H 

Nov. 

26. 

92 

Jan.  19. 

88 

Oct. 

30. 

97% 

Jan,  4. 

94 

Sept. 

12. 

95% 

Feb.  18. 

80 

Nov. 

25. 

84  H 

Feb.  15. 

99% 

Oct. 

22. 

99  % 

Jan.  10. 

99  H 

Sept. 

24. 

99% 

Jan.  7. 

56 

Nov. 

22. 

67  J'g 

Feb.  19. 

85 

Nov. 

27. 

90% 

Mar.  29. 

95  Vs 

Oct. 

25. 

95% 

Jan.  11. 

85 

Nov. 

26. 

95% 

Feb.  8, 

61 

Nov. 

8. 

91 

Feb.  1. 

55 

Dec. 

30. 

55 

%Uttb0 


y 


Range  of  Prices  for  1907. 


Range  of  Prices  for  1907, 


Highest 


Lowest 


Last 


Canada  Southern  1st ] 

Canada  Southern  2d J 

Cent.  Georgia  con  5s 

Cent.  Georgia  1st  inc 

Cent.  Ga.  1st  inc.,  sta. . . . 

Cent.  Georgia  2d  inc 

Cent.  Ga.  2d  inc.,  sta 

Cent.  Georgia  3d  me 

Cent.  Ga.  3d  me.,  sta 

Central  Leather  5s 

Central  N.  J.  5s,  cou 

Central  N.  J.  5s,  reg 

Central  Pacific  1st 

Central  Pacific  3p2S 

Ches.  & Ohio  4^28 

Ches.  & Ohio  5s.  . . . . • . ■ • 
Ches  & Oliio  R.  & A.  1st. 
Che.s.  & Ohio  R.  & A.  2d. 

Chicago  & Alton  3s 

Chicago  & Alton  3 Jis.  . . . 
Chicago  & East.  111.  4s.  . 
Chicago  & Piast.  111.  5s.  . 
Chicago  & N.  W.  3p2S..  . 
Chicago  & W Ind.  g.  m . . 

Chi.,  Burl.  & Q.  4s 

Chi.,  Burl.  & Q.4s,  reg  . 
Chi.,  Burl.  & Q.  deh-  • • 
Chi.,  Burl.  & Q.  Den.  4s. 
Chi.,  Burl.  & Q.  HI.  3}.^s 
Chi.,  Burl.  & Q.  HI.  4s.  . 
Chi.,  Burl.  & Q.  la.  4s... 
Chi.,  Mil.  & St.  P.  3Hs.. 
Chi.,  Mil.  & St.  P.  4s.  . 


Um.,  3U1.  oc  ru.  A • Aci***-- 
Chi.,  R.  I.  & Pacific  4s.  . . 
Chi.,  R.  I.  & Pac.  gen.  4s 
Chi.,  R.  I.  & Pacific  5s.  . 
Chi.,  R,  I.  & Pacific  fdg.  . 
Cin.,  I.,  St.  L.  &Chi.4s 

C.,  C..  C.  & St.  L.  g.  m.  4s 

Col.  Southern  4s 

Col.  Industrial  5s 

Col.  Midland  4s 

Consol.  Gas  6s.  conv.  . . . 

Consol.  Tobacco  4s 

Del.  & PTud.  conv.  4s...  . 

Denver  & Rio  G.  4s 

Distillers  Securities  5s. . . 
Duluth.  S.S.  & Atl.  5s..  . 

i-:ast.  Tenn.  con  5s 

East.  Tenn.  div.  5s.  . . . 

Erie  4s 

Erie  conv.  A 


105 
105  H 
111 
90 
90 
76 
74 


Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Apl. 

Apl- 

Jan. 

Jan. 

Jan. 


126 

Jan. 

18. 

1251^ 

Feb. 

14. 

100^ 

Jan. 

28. 

86 

Jan. 

14. 

lOoH 

Jan. 

28. 

116 

Jan. 

4. 

100  H 

Jan. 

10. 

99  H 

Feb. 

15. 

80 

Jan. 

21. 

76?  8 

Jan. 

14. 

92 

Apl. 

27. 

U7H 

Jan. 

15. 

98 

Jan. 

16. 

115 

Oct. 

16. 

98  K 

Jan. 

3. 

96 

Jan. 

12. 

104 

Apl. 

18. 

100 

Jan. 

2. 

. 92  >2 

Jan. 

26. 

103 

May 

9 

M • 

104 

At»l. 

9. 

92  } j 

Mar. 

9. 

107 

Jan. 

26. 

112 

May 

6. 

105 -F' 

May 

29. 

100  H 

Feb. 

6. 

77 

Jan. 

4. 

100  Vj. 

Jan. 

12. 

91  H 

Feb. 

. 21. 

91  H 

Jan. 

4. 

99 

Mar. 

25. 

1.  102 

Jan. 

19. 

94 

70H 
74  H 

139 
79 
109 
97  H 
90 
112 
U7H 

113M 
99^ 
103  K 


Jan. 

Jan. 

Feb . 

Jan. 

J an . 

Jan. 

Feb. 

Jan. 

Feb. 

Mar. 

Jan. 

Jan. 

io6 


3. 

25. 

5. 

24. 

o 

^ • 

14. 
16. 

15. 
20. 
13. 
23. 

7. 


9SV8  N 
95  M ^ 
85  ^ 

58  C 
85 

44  I 
66  H ^ 
32  J 
37  ] 

78  1 

113  ] 

111  ] 
88  I 
75 

87  ] 

101 

923^  ' 
90 
70 
55 
92 
102 
87 

109H 

S2H 

84 

94 

96  5^ 
82  H 

95 

96 
82 
98 

105 
100 
100 
49  H 
88 

59 
80 
85 

89  H 

75 

35 

55 

94 

53  M 
88 
88 

60 
110 

, 102 
. 110^ 
. 84  3^ 

, 46  34 


Nov.  4.  1 

Nov.  27. 
Nov.  25. 
Oct.  30. 
Apl.  9. 
Dec.  14. 
Aug.  1. 
Nov.  20. 
Dec.  30. 
Nov.  26. 
Nov.  25. 
Nov.  29. 
Nov.  26. 
Nov.  22. 
Nov.  26. 
Nov.  7. 
Oct.  21. 
June  28. 
Dec.  6. 
Nov.  29. 
Apl.  27. 
Nov.  29. 
Dec.  3. 
June  6. 
Nov.  4. 
Oct.  30. 
Nov.  12. 
Oct.  3. 
Nov.  14. 
Nov.  6. 
Nov.  7. 
Nov.  13. 
Nov.  23. 
Nov.  4. 
Nov.  9. 
Oct.  17. 
Nov.  19. 
Nov.  23. 
Nov.  21. 
Nov.  21. 
Dec.  18. 
2 Nov.  19. 
Nov.  21. 
Nov.  25. 
Nov.  21. 
Oct.  25. 
< Oct.  31. 
Nov.  22. 
Nov.  25. 
Oct.  25. 
July  20. 
Nov.  6. 
4 July  16. 

Dec.  11. 
/>  Nov.  23. 


104 
98  3-2 
97 
58 
88 
44 

69  H 

40 

37 

SdH 

118 

113J4 

94 

75 

96 

107 

93  H 
90 
70 

64  34 
92 
106 
90 

113^ 

94  M 
89  M 
94 

96  Vs 
86  34 
98  34 

96 
85 

102  34 
106  V 

103 
101 

62  H 

97 

. 74  H 


83  3-2 

85 
93 

82  34 
46  3-2 
58 
107 
60 

94% 

93 

67  34 
110 
105 
110% 

86 
58 


Erie  conv.  B 

Erie  g.  m.  lien 

Erie  Pa.  coll,  trust  4s.  . . . 
Evans.  & T.  H.  1st  con... 
Ev.  &T.  H.  g.m.5s..  . .. 
Ft.  Worth  & Denv  1st... 

Ft.  W.  & Rio  G.  1st 

Galv.,  H.  & *;  V' 

G.,H.  & S.A.,  M.  & P.lst. 

Galv.,  H.  & 1st 

Georgia  Pacific  1st 

Havana  Electric  5s. 

Hocking  Valley  4 3^28 

Houston  & Tex.  1st 

Hous.  & Tex.  g.  m.  4s..  . . 

Hous.  & Tex.  con.  6s 

III.  Central  4s,  1951 

111.  Central  4s,  1952 

111.  Central  4s,  1953 

Interbor.  Met.  4 34s- 

Int.  Mer.  Marine  4 34s.  ■ • . 
Internat.  & Gt.  Nor.  1st.  . 
Internat.  Gt.  Nor.  2d.  . 
Internat.  Gt.  Nor.  3d.  . 

Internat.  Paper  5s 

Internat.  Paper  6s 

Internat.  Pump  6s 

Iowa  Central  1st • 

Iowa  Central  4s - 

Kanawha  & Mich,  4s..  . - . 

Kan.C..Ft.8.  & M.  4s 

Kan.  City  So.  3s...  • . ■ 

Kings  Co.  E.  1^.  & P*  6s- 

Kings  Co.  Elev.  4s 

Kings  Co.  Elev.  4s,  sta.  • 
Lackawanna  Steel  5s..  . . 

Laclede  Gas  5s 

Lake  Erie  Sz  W.  1st 

Lake  Erie  & W . 2d 

Lake  Shore  3 34s»  cou. .. . 

Lake  Shore  3 34s.  reg 

Lake  Shore  4s,  1931 

Lake  Shore  deb.  4s 

Lehigh  Valley  4 3-2S 

Lehigh  & Wilkes  4 34s. . . 

London  Und.  El.  5s 

Long  Island  g.  ni.  4s. . . . 
Long  Island  rfg.  4s.  ■ . . • 
Long  Island  unified  4s. . 

Long  Island  con.  5s 

Louis.  & Nash.  col.  4s. . . 
Louis  & Nash.  uni.  4s. . - 
Lou.  & Nash.  g.  m.  6s..  . 

Manhattan  Ry.  4s 

Metropolitan  EL  1st.  . . 


87 

88 

9132 

116 

106% 

112 

87 

105 

106% 


Highest 

Fell. 
Jan. 
Jan. 
June 
% Feb . 
Apl. 
Feb. 

% May 

Jan. 
34  Mar. 


93 

Jan. 

14. 

105H 

A])!. 

11. 

111  I2 

Apl. 

12. 

94% 

Jan. 

29. 

112 

Jan. 

23, 

104 

July 

17. 

102H 

Feb. 

16 

103% 

Jan. 

17 

82 

Jan. 

i 

70% 
115  3 2 


92 

108  34 
101 
111 
85 
97 

82% 

73 

117 

89 

88  34 
102 
105  34 
114 
107  % 
96  % 
94 
91 

99  M 
107  % 
101 

94 
99 

99  34 

95  34 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Apl. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Apl. 

Jan. 

July 

Jan. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 


114Lg  Feb 


98 

lOlJi 

117 

100 

104 


Feb. 

Apl. 

May 

Jan. 

May 


11. 

4. 

16. 

14. 

28. 

8. 

6. 

20. 

14. 

29. 

22. 

26. 

26. 

21. 

12. 

90 

19. 

7. 

25. 
3. 

22. 

3. 

26. 
26. 
10. 
25. 
25. 
15. 
15. 

6. 

27. 

15. 

8, 

3 


116 

90 

983- 

73 

103 

104 
90 

104 
80  3'2 
94 

109  34 
83 

107% 

97 

97 

96 

47  32 
53 
101 
90 
60 
76 
100 
93 
100 
73 
80 
61 
65 
107 
87 
76  3-i 
80 
96 
109 


Lowest 

Last 

N uv . 

l7. 

53 

Oct. 

30. 

73  H 

Nov. 

29. 

72 

June 

6. 

116 

Dec. 

16. 

90 

- -V  « y 

Dec. 

Nov. 

Mar. 

Oct. 

Dec. 

Nov. 

June 

Nov. 

Jan. 

Dec. 

Nov. 

Dec. 

Oct. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 

Nov. 

Dec. 

Nov'. 

Oct. 

Nov. 

Nov. 

Nov. 

Dec. 

Feb. 

Dec. 

Nov. 

Nov. 

Dec. 


lOGH  Apl. 
84?!’  Nov. 
8.3  Nov. 

83  Nov. 

83  N' 

lOU^  F 

94  Deo, 
04  M 8ept. 
82  Dee. 

87  Dec. 

84  Sept. 
108  Dec. 

H()J4  Dec. 
92  Oct. 
112  Nov. 

88  Nov. 
98  H Nov. 


20. 

12. 

18. 

14. 
26. 
26. 
26. 

3. 
24. 
11. 
12. 
12. 
16. 
21. 

4. 

21. 

15. 

10. 

2. 

18. 

30. 

22. 

1. 

16. 
18. 
22. 
19. 

2. 

18. 

26. 

26. 

19. 

17. 

8 


73 

103 

104 
90 

104 
81 

99 

109  y> 
85 

107% 
103  34 
97 
96 
58 

62  34 

105 
90  34 
GO 
80 

100 

93 

73% 

80 

69 

69 

107 

87 

79 

84  3-^^ 
98 
100 
107 
89  34 

87 

88  % 

89  34 

101% 

94 

6434 

V o 

w 

92 

84 

108% 

88 

96% 
112 
91% 
101 '34 


Range  of  Prices  for  1907 

Highest  Lowest 

Metropolitan  St.  Ry.  4s.  . 85  Jan.  2.  75  .Jrae  19. 

Metropolitan  St.  Ry.  5s.  . 108  M Jan.  15.  100 

Mexican  Central  4s 86  Jan.  8.  71 

Mexican  Cent.  1st  inc....  27H  Jan.  10.  11  Oct  30. 

Mexican  Cent.  2d  inc if'  inn  Nnv  4 

Midland  New  Jersey  1st. , 104 Aug.  14.  100  Nov.  . 

Mil.,  L.  S.  & W.  1st 123M  Apl.  30.  Ill  No^^  30. 

Mil.,  L.  S.  & W.  ex.  5s.  . . 113  M May  .31.  113  Apl.  26. 

M.,  St.  P.  & S.  S.  M.  4s. ..  99  Mar.  15.  95  Nov.  11. 

Minn.  & St.  Louis  4s 94  .Ian.  2o.  75  Nov.  18. 

Minn.  & St.  Louis  5s qq  OrV  31  ’ 

Mo.,  Kan.  & East.  1st..  . . 112  Mar.  20.  98  Oct  31. 

Mo.,  Kan.  & Ok.  5s 107K  Feb.  /.  90H 

Mo.,  Kan.  & Texas  4s...  . 98H  Apl.  29.  89  Vj  Oct.  30. 

Mo.,  Kan.  & Texas  2d...  . 88  Jan.  14.  75  Oct.  -5. 

Mo.,  Kan.  & Texas  4j4s.  . 88H  Jan.  IL  '0/2  ^ov.  -6. 

Mo.,  Kan.  & Tex.  ex  5s.. . lOo  Apl.  24.  93  Nov.  -9. 

Mo.,  K.  &T.ofT.  5s.  ...  1061^  Jan.  .3.  9o  Nov.  4. 

Mo.  Pacific  con 120  Mar.  6.  10.3  Dec.  3. 

Mo.  Pacific  3d  ext 98  Apl.  8.  97  H May  -. 

Mo.  Pacific  4s,  1945 90  Feb.  14.  86  Mai.  18. 

Mo.  Pacific  5s,  1917 105  Jan.  7,  89^ 

Mo.  Pacific  5s,  1920 105  .Jan.  17.  89J4  Nov.  26. 

Mobile  & Ohio  4s 94  Jan.  /.  83  Aug 

Mobile  & Ohio  n.  6s inor/  is' 

Mob.  &0.,  Montg.  div.lst  108H  May  17.  102 >2  Oct-  18. 

Nash.,  Chat.  & St.  L.lst..  118%  .June  28.  108  No\.  8. 

Nash.,  Chat.  & St.  L.  5s..  116  Jan  9.  101%  Dec. 

Nassau  Elec.  4s 86  Apl.  18.  70  Nov.  H. 

Nat.  R.R.  of  Mex.  4s 87%  Jan.  28.  75  Nov.  -9. 

National  Starch  5s 70  Apl.  19.  70  Apl.  1. . 

National  Starch  6s 84  .Tune  21.  82  .Jan.  7. 

N.Y.  Central  3 %s 94%  May  3.  85  Oct  31. 

N.  Y.  Central  deb.  4s.  ...  99  Jan.  16.  86  .Nov.  22. 

N.  Y.  Cent.  L.  S.  col.3%s  88%  Jan.  3.  73  Nov.  -9. 

N.  Y.  Cent.  L.  S.  3%s,  reg  87  Jan  12.  72% 

N.  Y.  Cent.  M.  C.  3%s.  . . 87%  Jan.  2o.  '2  Nov.  2o. 

New  York  Dock  4s 95  Jan.  15.  84%  Nov.  29. 

N.  Y.  Gas,E.L.,H.  &P.4s.  84%  Jan.  24.  65  Nov.  26. 

N.  Y.  Gas,E.L.,H.  &P.5s.  103%  Jan.  14.  77  Nov.  22. 

N.  Y.  Ont.  & West.  4s.  . . 101%  Feb.  6.  85  Nov.  -5. 

N Y.  & Q.  E.  L.  & P.  5s.  99  Ar.l.  4.  95  Apl.  30. 

Norfolk  & West.  4s 99%  Jan.  18.  86  Nov.  25. 

Norf.  & West.  Div.  4s....  96%  Feb.  20.  81%  Nov.  26. 

Norf.  & W.  Poca.  4s 91%  Jan.  2o.  75  Nov.  27. 

Northern  Pacific  3s 74%  Jan.  5.  62%  Nov.  19. 

Northern  Pac.  3s,  reg.  ..  . 71  Feb.  2.  /O  Apl.  16. 

Northern  Pacific  4s 102%  Jan.  3.  93%  Oct  2o. 

Northern  Pac.  4s,  reg.  ..  . 102  .Jan.  24.  95  Dec.  2, 

Ogden  & Lake  Cham.  1st  95  Feb.  26.  o-' 

Oregon  Nav.  4s 99%  Jan.  28.  87  Nov.  2o 

Oreion  Sh.  L.  fd.  4s 94%  .Jan.  24.  75  Oct  .5 

Oreion  Sh.  Line  5s 114  Feb.  25.  100  xNov.  26 

Oreion  Sh.  Line  6s 126  .Jan.  8.  10/  Nov  19 

Pacific  Coast  Co.  1st 109  Jan.  24.  99  Nov.  22 


% 


Last 

75 
101 

76  3^ 

UH 

12 

101 H 

nsH 

113  ^ 
9oH 

so 
101 
101 
95  3^ 

94  H 
SI 
76 

95 
97 

103 
97 
86 
92 

92  3^ 
S3 

117112 
102 14 
109 
103 
7514 

75 
70 

83  34 
8914 
91 

76 

74 

75 
85 

71 H 
88 

9114 

95 

93 

8114 
7714 
6814 
70 
100 
98 

87  34 
9014 
8514 
10714 
11414 
14 


» 


t 


/ 


f 


101 


1 08 


Range  of  Prices  for  1907, 


Highest 


Lowest 


101% 
100% 
95 
100 
107 
105  % 
103  % 
119% 
95 


^0  3-^ 


Pacific  of  Mo.  4s 

Penna,  Ry.  conv.  3 14s.  . 

Penna.  Ry.  3 14s.  1915.. . 

Penna.  Ry.  real  est.  4s.  . 

Penna.  Co.  414s.  cou.  . . . 

Penna.  Co.  4 14s,  reg.  . . - 

Peoples  Gas  5s 

Peoples  Gas  con.  6s 

Peoria  Eastern  1st..  . . 

Peoria  & Eastern  inc..  . 

Pitts.,  C.C.  & St.  L.  314s.  91 

Pitts.,  C.  C.  S St.  L.  414sA  109,2 
Pitts.,C.C.&St.L.414s,  B..  10914 

Reading  g.  ni.  4s ar-V 

Reading  Jer,  Cent.  4s.  . . . 90/4 

Republic  I.  & S.  5s 9/ 

Rich.  & Danv.  deb.  5s 103 

Rich.  & Danv.  con  6s.  . . . 113 

Rio  Gr.  West.  4s 9o 

Rome.  W.  & Ogd.  con.. . . 114 

St.  L.,  I.M.  & So.  4s 88% 

St.  L„  I.M.  & So.  5s 114 

St.  L..IM.&S.,R.&G.4s. . . 92% 

St.  L.&  San  Fran.  fdg. . . 

St.  L.&  San  F.  g.  m.  5s.. 

St.  L.  & San  F.  g.m.6s.  . 

St.  L.  & So.  W.  1st 

St.  L.  & So.  W.  2d 

St.  L.  & So.  W.  con  4s.  . . 

St.  P.  M.  & M.  con 


St.  Paul  & Sioux  C.  1st... 

San  Ant.  & A.  P.  4s 

Scio.  Val.  N.  E.  1st. . . . 

Seaboard  Air  Line  4s 

Seaboard  Air  Line  5s 

South  Caro,  & Ga.  1st..  . . 

Southern  Pacific 

Southern  Pacific  4s  reg. . . 
Southern  Pacific  refg.  4s.. 
So,  Pacific  New  Mex.  1st.  . 

Southern  Railway  5s 

South.  Ry.  Mob.  & 0.4s. . 
'Southern  Ry.  St.  L.  4s.  . 
Tenn.  Coal  & Ir.  1st  B... 
Tenn.  Coal  Sc  Ir.  1st  1.  ■ 
Tenn.  C.  & Ir.  g.  m.  5s.  . 
Term.  Ass'n  St.  L.  4s.  . 

Term.  Assn.  St.  L.  414s. 
Term.  Asshi.  St.  L.  5s. . . 

Texas  & Pacific  1st 

Third  Avenue  4s 

Third  Avenue  5s 

Tol.  & Ohio  Cent.  1st.  . . 
Tol.  & Ohio  Cen.  g.  m.5s 
Tol.,  Peo.  & West.  4s.  . . 


82  34 
11014 
123  M 

95 

83 
79 

131 

120  54 

87 

99 1^4 

82  H 
10014 
106  34 
90  >2 

88 

95  34 
104 

11334 

94 
9414 
10614 
10614 
95 14 
94 
111 
117 
11814 
8912 
11414 
111 
10214 
89 


Jan. 
Jan. 
Jan. 
Apl. 
Jan. 
Feb. 
Mar. 
,lan. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
May 
Feb. 
Feb. 
.Ian. 
Jan. 
Jan. 
Apl. 
Jan. 
Feb. 
Jan. 
.Ian. 
Feb. 
Jan. 

J an . 
Feb. 
Jan. 
Jan. 
Jan. 
.Jan, 
Jan. 
May 
Mav 
Feb. 
.Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
.Jan. 
Jan. 
July 
Jan. 
Feb. 
Feh. 
Feb. 
Apl. 
Jan. 
Jan. 


7. 
9. 

8. 

16. 

17. 

18. 
4. 

31. 

3. 
11. 
13. 

4. 

1. 

J,: 

17. 

23. 

28. 

1. 

8. 

25. 
21. 

26. 
10 
20 


98 

8614 
83  J4 
101 
100 
101 
89 

10414 
81 
37 
91 
107 
106  54 
8634 
85 
80 

9914 

109*4 

81 

102  3^ 
70 
100 
80 

6(>  1 2 

9914 


Aug. 
Nov. 
Oct. 
Mar. 
Nov. 
July 
Nov. 
Nov. 
Dec. 
Nov. 
Feb. 
Nov. 
June 
Oct. 
Oct, 
Dec. 
Oct. 
July 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 


14. 

26. 

25. 
4. 
2. 

18'. 

20. 

22. 

24. 

27. 

13. 

15. 

26. 
23. 
26. 

9. 

10. 

*) 

20. 

20. 

25. 

25. 

10. 

25. 

26. 


Last 

98 

9114 
88  H 
103 
103  54 
101 
9114 
105  34 
83  34 

44 

91 

107 

107*4 

9514 

85 14 
SO 

99*-1 
109*4 
83 14 

105 

104*2 

81 

75  34 

106 


17. 

110 

Nov.  4. 

110 

5. 

80 

Nov.  22. 

84  *4 

11. 

()0 

Nov.  26. 

()8 

4. 

5414 

Nov.  23. 

61 14 

24. 

119 

Nov.  22. 

119 

13. 

110 

Oct.  11. 

111 

11. 

70 

Oct.  29. 

78H 

8. 

87  H 

Dec.  31. 

87  H 

14. 

59 

Nov.  27. 

64  * > 

15. 

90 

Dec.  26. 

90 

17. 

95 

Nov.  13. 

96 

1. 

70 

Oct.  29. 

82 

4. 

84 

June  1. 

88 

6. 

82 

Nov.  23. 

90 

21. 

103  54 

Jan.  7. 

104*2 

8. 

90 

Nov.  22. 

99 

24. 

79 

Sept.  16. 

79 

7. 

75 

Nov.  22. 

7634 

21. 

99 

Nov.  25. 

100  * 2 

23. 

97  54 

Dec.  18. 

100 

29. 

80 

Nov.  25. 

85 

5. 

86 

Dec.  5. 

86 

17. 

108 

Jan.  29. 

108 14 

9. 

97 

Nov.  30. 

97 

^ mm  3 V 

15. 
1. 
5. 
5. 

14, 

16. 


104* 

40 

98 

100 

95 

SO 


Dec 

Nov 

Nov 

Nov 

Dec. 


.3 

7. 

27. 

29. 

6, 


Mar.  27 


107*2 
48  * •> 
98  ‘ 
100 
95 
80 


109 


Range  of  Prices  for  1907. 


Highest 


ToL,  St.  L.  & W,  3 J4s... . 

Tol.,  St.  L.  & West  4s 

Ulster  & Delaware  5s.  ... 

Union  Pacific  4s 

Union  Pacific  4s  reg 

Union  Pacific  conv..4s.  . . 
United  R.R.  San  PV.  4s... 
United  R.R.  St.  Louis  4s. 

U.  S.  Leather  6s 

U.  S.  Realty  & Imp.  5s... 
U.  S.  Reduc.  & Ref.  6s. . . 

U.  S.  Steel  sink,  fd.  5s 

U.  S.  Steel  s.  f.  5s  reg. . . . 

Vandalia  4s 

Virg.-Caro.  Chemical  5s. .. 
Virginia  Ir.,  C.  & C.  5s.  . . 

V irginia  Sc  Southw.  5s..  . . 

Wabash  1st 

Wabash  2d 

Wabash  4s 

Wabash  deb  B 

Wabash  Pitts.  Ter.  1st.  . . 
Wabash  Pitts.  Ter.  2d.... 
Western  Maryland  4s.  . . . 
West.  Maryland  cv.  4s.  . . 
West.  N.  Y.  & Pa.  1st...  . 
West.  N.  Y.  & Pa.  g.  m.  . 

Westinghouse  VA.  cv 

West  Shore  4s  con 

West  Shore  4s  reg 

Western  Union  4Hs 

Western  Union  5s 

Wheeling  & L.  E.  1st.  . . . 
Wheeling  Sc  L.  E.  con.  4s 
Wilkesbarre  Sc  P^ast.  1st.  , 
Wisconsin  Central  4s 


87^2 
82 
110 
102 
101  M 

93 

83  34 
85 
106 
95 

97 

99  M 
99  H 

94  34 
99 

98 

UIH 
114 
105  34 

67  J4 
76  J4 
80 

32  34 
82 

68 

115J4 
93  34 
97  M 
105 
103  K 
iOOH 
103 
108 
87 

. 105  34 
. 89 


Jan. 

Jan. 

Mar. 

Apl. 

Feb. 

July 

Jan. 

Feb. 

Feb. 

Jan. 

May 

Apl. 

Apl. 

Oct. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb 

Jan. 

Apl. 

Jan. 

Apl. 

Jan 


8. 

12. 

19. 

24. 
19. 

25. 
3. 

13. 

11. 

2. 

3. 
25. 

8. 

15. 

21. 

4. 
11. 
25. 
10. 

3. 

10. 

17. 

4. 
3. 
3. 

5. 
25. 
31. 

18. 
28. 
1<). 

7. 

8. 

15. 

3. 

17. 


75 

55 

102 

92  H 

93 

78  M 
60 

79 
98 

62  34 
89 

78  34 
78  34 
9434 
85 

78  34 
100 
99^ 
8934 

36 

40 

53 

15 

o9H 
46 
111 
89  M 
50 
94 

92  H 
85 
85 
105 

71 

105  34 

72  34 


Lowest 

Nov.  22. 
Nov.  26. 
Oct.  16. 
^ Oct.  30. 

Nov.  27. 
i Oct.  24. 
Nov.  29. 
Oct.  17. 


Last 

75 

67 

102  34 
10134 
99  34 
86  34 
60 

79^ 


Nov. 

26. 

10014 

Dec. 

19. 

63 

July 

23. 

90 

Nov. 

20. 

85  3^ 

Nov. 

22. 

85  M 

Oct. 

15. 

94  H 

Dec. 

27. 

86 

Nov. 

20. 

80 

Nov. 

18. 

100 

Nov. 

7. 

105  H 

Dec. 

2. 

89  K 

Nov. 

4. 

48 

Nov. 

21. 

47 

Dec. 

23. 

53  ^ 

Oct. 

24. 

18 

Nov. 

27. 

63  1 

Dec. 

12. 

46 

Sept. 

. 10. 

112 

^ n > 

Oct.  23. 
Nov.  23. 
Nov.  22. 
Dec.  11. 
Nov.  27. 
Aug.  8. 
Dec.  16. 
Apl.  3. 
Nov.  27. 


no 
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IRatlroalis 

Declines  in  Stocks  and  Market  Value  Depreciation  during  1907 

As  Revised  Jsimary  1,  Idgh^prices  prevailing  in  the 

In  the  following  table  we  monthti 

early  part  of  1907  with  the  low  year.  Thus,  the  market 

and  show  the  extent  of  the  dec  i . , - j^apiniore  Sc  Ohio  at  I.—, 

value  of  the  $152,604  100  common^  In  November  the  price 

the  high  price  of  1907  was 

touched  75  Vl  % In  like  manner  the  depreciation  of  all 

reflects  a depreciation  ot  l /c  ■ 

the  stocks  may  be  foum I . ATlON 


RAIL- 

ROAD 


high  price 

Market 
igo7  value 


LOW  PRICE  depreciation 
Market  Par 

jgo7  value  cent.  Amount 


* \m  Rvs.  . . 
At^hisom...  108H  1 
Pref  101  H 11 
At.  C.  Line.  . 133  1 

Ti  ^ 0 122  If 

Pref  94  34  ^ 
Dost.  & Alb..  240  < 

Dost.  El 152 

Bost.  & Low.  231 
Bost.  & Me.  . 170 
Pref  165 

Bost.  & Prov.  301  3 

Bklyn.  R.  T.  ^3 

R R & P.  . • 115 
’ Pref  139  M 

B.  &Sus.,  Pf 

Can.  Pac.  ...  195  H 2 
Can.  So......  05/2 

C, StPM&0.  . 170 

Pref  16o 

Ch.  TermTr  9M 

Pref  25 

C, C,C&StL..  92^ 

Pref  108  54 

Colo.  ifeSo. ..  38% 

1st  Pref  69% 
2d  Pref  58  % 
Conn.  Riv...  280 
Con.TV.ofN.J.  77 
Del.  & Hud.  . 227  % 

D. ,L.  &W...  510 
D.&RioG...  42% 

Pref  83  % 
Des.M.&Ft^  18 
Det.  United..  80% 
D.S.S.&Atl.  19% 
Pref  39 

Crie  44  % 

1st  Pref  75% 
2d  Pref  67 


5,197,002  ^ 

111,4.50,411  t 
116,029,053  i 
64,615,680  i 
186,177,002  ' 

56.700.000 
60,000,000  i: 

20.216.000  1 
15,244,614  2 
46,730,620  1 

5,197.170  1 
301.040.000  2 
.37,631.250 

12.075.000 

8.385.000 

3.430.000 

; 237,884,400  1 
; 9,825,000 

' 31,550.446  ] 

18,578,855 
r 1.267,500 

4.250.000 
i 46,437.500 
I 10, 862  ,.500 
i 12,051.2.50 
^ 5.907,500 

I 4. 97 2, .500 

8,730,400 

11.5.50.000 
,4  96,458.863 

133.620.000 
% 16,292  ,.500 
i/g  38,382.374 

770,9.58 
% 10,015,625 

% 2,340,000 

3,900,000 
% 49,727,663 

% 36.338,3.59 

10,72^^00 

•Par 


43% 
66%  f 
78  ! 

58 

75  % 1 
75 
180 
117% 
200 
129 
150 
285 
26% 
68 
90 

74% 
138  1 

52 
106 
132 
3% 

9 
48 
I 85 
I 17 
I 41 
I 29  V2 
) 245 
) 54 

? 123 
) 369% 
) 16 

4 52  % 

■h  5 % 

5 31  % 
0 6% 
0 10 

3 12% 
i9  28 

in  ‘>0 
r value 


4,432,737  1 
68,337,377  31 
89,055,509  2 
28,151,808  5 
115.216,096  3 

45.000. 000  2 

45.000. 000  2 
15,660.750  2 
13,198,800  1 
35,460,294  2 

4,724,700 
11,400,000 
12,037.500  < 

7.140.000  ‘ 

5.400.000 

2.980.000  : 
167.918,400  : 

7.800.000 
19,672,631 
14,863,084 

455.000 

1.530.000 
24.000,000 

8.500.000 

5.270.000 

3.485.000 
; 2, .507, .500 

7,639,100 

8.100.000 

52,151,385 

4 96.809.000 

6,080,000 
4 24.024,735 

4 235  ..571 

i 3,968.7.50 
4 750,000 

1,000,000 

4 13,766,415 

13,409,872 

3.200.000 
e $50. 


14.71 
38.68  4 
23.25  2 
56.43  3 

38.11  7 

20.63  1 

25.00  ] 
22.53 

13.41 

24.12  : 
9.09 

5.32 

68.01  : 

40.87 

35.60 

13.12 

29.41 

20.61 
37.65 
20.00 
64.10 
64.00 

48.32 
I 21.75 
I 56.27 
) 41.01 
I 49.57 
) 12. .50 
) 29.87 
1 4.5.93 
1 27  ..55 
1 62.68 
5 37.41 

1 69.44 
f)  60.37 
0 67.95 
0 74.36 
5 72.32 

2 63.10 
10  70.15 


III 


Declines  in  Stocks  and  Market  Value  Depreciation  during  1907 

HIGH  PRICE  LOW  PRICE  DEPRECIATION 


RAIL- 
ROAD 

Fitchbg.  Pf. 
Great  No. . . 
Mass.  Elec. . . 

Pref 

Met.  W.  S.  EE 
Pref 

Mex.  Cent.  . . 
Mex.  L.H.&P 

M. &  St.  L.  . . 

Pref 

MSP&SSM... 

Pref 

*Minehill  & 
Schuylkill.  . . 

Mo.,E.&.r,-  . 

Pref 

Mo.  Pacific.  . 
Mont.  St.  Ily. 
*Mor.  & Es. . 

N. ,C.&St.L.  . 
N.of  MlstPf. 

2d  Pref 
N.  Y.  Cent. .. 
NY,C&St.L. 
1st  Pref 
2d  Pref 


Market  Market 

igoy  value  IQO?  value 

23  436000  116  20,137,600 

189  M 283:823:306  107  H 160,795,813 
20M  2,894,353  bl'2  9...),0.}. 


21% 
57  Vi 
59 
90 


37 

2:089,948  17 

6,269,688  44 

16,424,250  12 


71  % 14.698,541 

28 

72 


7,811,375 
3,443,181 
3,564.810 
140H  19,635,000 

168  11,760,000 


3 

23  J 
62% 
60 
no 


Reading 139  Vs 


63%  5,346,954 

44?^  28,247,759 

72  M 9,457,500 
92  72,176,009  44^ 

239  21,510,000  157 

179  26,850,000 

147  14,700,000 

59%  17,119.549 

27  5.948,262 

134  Vs  240,929,910 
63  H 8,890.000 

no  5.500,000 

91 M 10,092.500 


7,606,238 
1,268,897 
3,831,476 
7,580,423 
4,754,750 
1,371,437 
2,475,563 

8.400.000 

7.700.000 

4,631,220 
13,134,810 

6.760.000 
34,531,682 

14.130.000 

23.250.000 
9,800,000 

39%  11.389,005 

13 
89 
19% 

85 

41  V2 


Per 
cent. 

14.07 

43.35 

(>7.90 

48.25 

39.29 

38.89 

53.85 

39.13 

60.17 

30.56 

57.22 

34.52 


Amoiint 

3,298,400 

123,027,493 

I, 965,301 
7,092,303 

821,051 

2,438,212 

8,843,827 

3,05(),625 

2,071,744 

1.089,247 

II, 235,000 
4.060,000 


55 

20% 

52 


155 

98 


2,863,978 
158,982,480 

2.765.000 

4.250.000 

4.565.000 


1st  Pref 
2d  Pref 
Rio  de  Jan . . . 
Rutland  Pf.  . 

St.L&SF,  IP. 

2d  Pref 
St.  L.  Sowest 
Pref 


92 
94 
48 
45 

70  U' 
43% 
25  % 


97,387,500 

25.760.000 

39.480.000 

12,000,000 

4,075,920 

3.512.500 
7,740.000 

4.207.500 


62%  12, .500 ,000 


Sao  Paulo  R.  188 


Seaboard. ..  . 23% 

1st  Pref  56 
2d  Pref  48 
Seattle  Elec. . 94 

Pref  103 
South.  Pac. .. 

Pref 

South.  Ry . • • 

Pref 

So.  Side  El.  . 

Tex.  & Pac  . 

Third  Ave.  . 

Toledo  Ry ... 
TolStL&W.  33  M 
Pref  54  % 
Cen.of  N.J.  ..  220 
Che.s.  it  O.  . 56 


6, 636, .5.58 
3,561,761 
7.676,448 

4.700.000 

5.1.50.000 


96}i  190,429,912 
.89,.361,170 
40,800,000 
.56.700,000 
9,291,420 
14,391,064 
19,674,834 
4.041.094 
3,375.000 
5,487,500 
60,360,960 
35  1P7  Aon 
* Par 


11 M 
34 
94 
90 

37  % 
123 
29  H 


70%  49,350,000 

20.440.000 

28.140.000 
6,687,500 
2,264,400 

2.900.000 

3.840.000 

1.815.000 
5,000,000 
8,393,7.50 
2,854,434 
3.180,144 
3,838,224 

4.100.000 
4,187,500 

125,139,656 
75,569,700 
12,000,000 
17,700,000 
6.194,280 
6.783,667 
2.399,370 
1 ,248,750 

1.675.000 

2.975.000 
.39. .508, 992 
14,600,791 

!t.50. 


73 
67 

26  % 

25 

58 

24 
11 

25 
98 
10 
50 
24 
82 

83  34- 
63  }i 
100 
10 

29'-. 

60 

17% 

15 

9 

16% 
29% 
144 
03  U 

vn1iie 


13.39 

53.50 

28.52 

52.16 

34.31 

13.41 

33.34 

33.47 

51.85 
34.01 
68.90 
22.73 
54.77 
49.33 
20.65 
28.72 
44.27 

44.44 

17.44 
.50.39 

56.86 
60.00 
28.57 
56.99 
40.71 
50.00 

12.77 
18.69 
34.29 
15.43 
70  .,59 

68.78 
33.34 
52.86 
87.80 
69.10 
.50.37 

45.79 
34. .55 
58.48 


715,734 

15,112,949 

2.697.500 
37,644,397 

7.380.000 

3.600.000 

4.900.000 
5,730,544 
3,084,284 

81,947,430 

6.125.000 

1.250.000 

5.527.500 
48,037,500 

5.320.000 

11.340.000 

5.312.500 
1,811,520 

612.500 

3.900.000 

2.392.500 

7.500.000 

3.357.500 
3,782,124 

381,617 

3,838,224 

600,000 

962.500 
65,290,2.56 
13,791,470 

28.800.000 
39,000,000 

3,097,140 

7,607,397 

17,275,464 

2,792,344 

1,700,000 

2,512,-500 

20,8.51.968 

20.566,70.5 


II2 
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DecUnes  in  Stocks  and  Market  Value  Depreciation  during  1907 

high  price  low  price  depreciation 


RAIL- 

ROAD 


1907 


Market 

value 


Chic.  & Alt.  . 2‘ 

Pref  6 
Ch.  City  Ry..  20 
Ch.  Gt.  W...  1 

Pref  A.  7 
Pref  B.  2 
Deb.  7 
Chic.  Junct. . If 
Pref  If 
C.,M,&St.P.  . If 
Pref  K 
Ch.&N.W.  . 2( 
Pref  2; 
Ch.  & Oak  Pk 
Pref 

Chicago  Sub. 
Hav.  Elec.  . . 

Pref 

Hock  Val. . . • 1 
Pref 

111.  Cent 1 

111.  Trac.  Pf.. 
Inter-Met  - . • • 
Pref 

Iowa  Cent . . . 

Pref 

Kan  & Mich. 
K.C.Ry.&.b.; 

Pref 

Kan.  C.  So. . . 

Pref 

Ke.  & Des  M. 
Lake  E & W 
Pref 

*Leh.  Val 

Long  Isl 

Lo.  & Nash. . 
Maine  Cert.  . 
Man.  Ry.  ■ • • 

Met.  St 

ny,nh&h. 

NY  Ont&W. 
*North.  Cen. 
North.  Pac.  . 
Northw.  El. . 

Pref 

Norf.  & W..  . 

Pref 

Ohio  Trac.  . . 
Old  Colony.  . 


27  H ; 
69  1' 

205  31 

18 

71% 

26% 

. 79  2 

160  1 

159  1 

157  13 

16oV2  ^ 
205  21 

234  f 

5 
16 

A6%  : 
47 
^ 85 
115 
i 94 
172  1 

. 94  M 
. 39 

f 7b% 

. 23% 

f 51 
. 50 

. 65 
if  87 
. 30% 

>f  61  % 

. 11 
L 28H 
sf  86 
..  783^ 

. 67% 

..  145 H 
, . 198 
. . 146 
, . 107 
d.  189 
V.  48^ 
1.  96 

. . 189  H 
. . 25  % 

:ef  66 
. . 92% 

ref  90  % 
..  30®-^ 

. . 200% 


5,374,270  J 
13,494,951  4 

36.900.000  15 

8,003,618 
8,134,226  2 

6,035,879 

22,220,400  4 

10.400.000  12 

10.335.000  1 

131,014,643  1 

82,621,738  K 
204,212,521  1^ 
52,404,581  1! 
282,805 
487,168 

18.600.000 

3.525.000 

4.250.000 

17.250.000 

10.340.000 
163,468,800  I 

8,410,531 
36,242.266 
• 34,148,676 

: 2,461.502 

2,894,133 
4,-500,000 
6,263,127 
8,283,966 
r 9,225,000 
< 12,967,500 

286,044 
^ 3,374,400 

10,182,400 
i 03,628,147 
4 8,100,000 
i 87,075,000 
9,876,240 

87.600.000 

55.640.000 
2.30,349,609 

K 28,112,639 
37,137,732 
(4  293,725,000 
% 1,275,000 

3,300,000 
% ,59,472,837 
% 20,807,489 
% 2,296,875 

% 36,788,729 


1907 

3% 

48 

150  2 

6% 

21 

3% 

46  ] 

128 
99  M 

93%i  : 

130  < 

126  1; 

183 

1% 

10 

11 

24  M 
I 72 
63 
I 64 
I 116  1 

70^4 

» A% 

1 14 

2 9% 
i 29 

1 30 

7 28 

6 68  % 

[)  18 
0 45 

4 4 

0 11 
10  39  % 

7 48  H 

lO  26 
10  35% 
to  190 
)0  100  K 
)0  23 
)9  127% 
19  28 
52  80 

30  100% 
30  20 

00  58 

37  56 

89  70 

75  20 

29  175 


Market  Per 

value  cent.  Amount 


1,587,853  76 
9,387,792  3C 
27,000,000  2f 
3,056,937  61 

2.380.749  7( 
1,906,067  6! 

12,938,461  4 

8.320.000  2( 

6.483.750  3 
77,776,947  4' 
64,899,250  2 

125,515,989  3 
40,983,070  2 
98,982  6 
304,480  3 

4.400.000  7 
1,837,500  4 

3.600.000  ] 

9.450.000 

7.040.000  f 
110,246,400  ; 

2,542,067  ; 
4..530.283  ! 
6.3.53,242  : 
809,845  I 
1,645,684 

2.700.000 
2,697,962 

' 6,546,2,38 

5.400.000 

9.450.000 
104,016 

I,  -.302 ,400 

i 4,706,400 
4 39,124.756 

3.120.000 
4 5 1,-300 ,000 

9,477,200 
< 60,525,000 

II. 960,000 
i 155,242,230 

16,271,915 
30,948,110 
.4  1.55.775.000 
1.000.000 
2.900,000 
36,102,752 
16,094,190 
1.. 500,000 
32,149.9.50 


70.45  ; 

30.43 
26.83  ' 

61.81 
70.73 
68.42 
41.77 
20.00 
37.26 
40.63  c 
21.45  1 
38.54  > 

21.79  t 
65.00 

37.50 
76.34  ; 
47.87 
15.29 
45.22 
31.91 
32.56 
25.46 

87.50 
I 81.40 
. 67.10 
t 43.14 
) 40.00 

5 56.92 
? 20.98 
) 41.46 
1 27.13 
3 63.64 
[)  61.40 
0 53.78 

6 38.51 

0 61.48 
0 41.09 
0 4.04 

0 30.91 
lO  78.50 
;0  .32.61 
5 42.12 
0 16.67 
)0  46.97 
)0  21.57 
)0  12.12 
12  39.30 
10  22.65 
[)0  .34.69 
50  12.61 


* Par  value  $50. 
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I 


Declines  in  Stocks  and  Market  Value  Depreciation  during  1907 

HIGH  PRICE  LOW  PRICE  DEPRECIATION 


RAIL- 

Market 

ROAD 

1907 

value 

1907 

Pac . Coast . . . 

12418 

8,688,750 

56 

1st  Pref 

78 

1,1 89, .500 

65 

2d  Pref 

125 

5,000,000 

80 

Penn 

uiH 

441,173,553 

103^ 

Peo.  & East. . 

30 

3,000,000 

10 

Pere  Marq. . . 

52 

8,320,000 

5 

Pref 

57 

6,840,000 

25 

Phila.  Co.  . . . 

Pref 

*Phil.  Tract. . 
PCC&St.  L. 

Pref 

Rock  Islaiui. 

Pref 

Toronto  Ry 


48 


2’880’000  35 


Market 

value 

3.920.000 
991,250 

3.200.000 
22,981,169 

1,000.000 

800.000 

3,000,000 

11,218.500 

2.100.000 


96 1-,  38,600.000  79  H 31,800,000 

78  “ 19,329.063  51  12,638,234 


Pref 
Union  Par.  . . 

Pref 

*Un.  Tract.  . 
Unit  N.  J.R.R 
Un.  Ry.  Inv. . 

Pref 

\Va])ash 

Pref 

W.  Chi.  St... 
*\Vest  End,  . 

Pref 

nV.Jer&S.S. 
West.  Mil...  . 
W.  Penn.  Ry. 

Pref 

Wh.  J:  L.  U.  - 
1st  Pref 
2d  Pref 
Winnep.  Uy. 
Wis.  Cent. ..  . 

Pref 


69  p;  19,082,685 
mi  10,080,270 
26  J 2 12,997,558 

83  6,640,000 

SO  2,080,000 
Umi  2i;808,500  13.813.750 


105 28,967.241 
.30  H 26.992.724 
31,6.35.567 
11. 5 1.:;  9,240,000 


Tri-City 90^2  2,3.5.3,000 

Twin  City.  or  snx  =;nn 


115 
18.3 
96 

60?Ji 
255  ‘ 8 
62 

71  }A 
I8C2 
.38  3^ 
.35 
95 

no 

58 

.39 

39  C2 
74 -H 

16  34 

37  H 
21  H 
186 

1/, 


25,’ 
51  V-i 


3.450.000 
357,726,753 

95.586.. 528 
12,678,750 
.54. 189. .571 

2.015.000  10  3^ 

1,955,9.38  20 

9,603,208  8 

14. . 595. 0.5.5 
4,616,1.50  20 

19,200,57.5  74 

14.080.000  94 

11,184.2.56  48 

4.784.047  6 

1,283,750  27  K 
2,045.313  05 

3,350.000  6 

1 .882.. 5.55  13 

2.608.. 586  8 

11.060.000  119  32 

4.178.26.3  11 

5. 802. . 5.59  28 


100  .3,000,000 

100  19.5,479,100 

7.5  74,676,975 

41  Vi  8,793,7.50 
223  3^  47,472.204 


32t»,06.3 
550,000 
4,152,7.39 
5,3.54,679 
2.637,800 
14,961,690 
12,032,000 
9,304,144 
941,124 
905,9.38 
1,787,.500 
1,200,000 
648,297 
959,480 
7,170,000 
1,776.266 
3,1.54,789 


Per 

cent.  Amount 

54.88  4,768,750 

16.67  198,2.50 

.36.00  1,800,000 

26.79  118,192.384 

66.67  2,000,000 

90  ,.38  7. .520.000 

.56.14  .3,840,000 

30.05  4,819,800 

27.08  780,000 

17.62  6,800.000 
.34.62  6,690,829 

34.12  9,884,.556 

62.66  16,912,4.54 

58.91  18,638,009 

28.14  2,600,000 

11.60  273,000 

36.64  7,989,7.50 

13.04  4.50,000 

45.36  162,247,6.53 

21 .88  29,909,553 

30.64  3,88.5,000 
12.40 

83.67 

71.88 
56.76 
63.31 
42.86 
22.10 
14.55 
16.81 
80.33 
29.43 
12.61 
64.18 
6.5  ..56 
63.22 
35.75 
57.49 
45.63 


6,717,277 
1 ,685,937 
1,40.5,9.38 
5,450,469 
9,240,376 
1 ,978,350 
4,245,885 

2.048.000 
1,880,112 
3,842,92,3 

377.812 

257.813 

2.1.50.000 
1,234,258 
1,649,106 
.3,990,000 
2,401,997 
2,647,770 


* Par  value  $50. 
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AptJroximatP  Itflii  of  g^torko 


57  H 
60 

62  M 
65 

67  H 
70  ' 

72  V2 
75 

77  hi 
80 

S2  hi 
85 

87  H 
90 

92  H 
95 

97  H 
100 
105 
110 
115 
120 
125 
130 
135 
140 
145 
150 
155 
160 
165 
170 
175 
180 
185 
190 
195 
200 


2 00 
1 90 
1 82 
1 74 
1 67 
1 60 
1 54 
1 48 
1 43 
1 38 
1 33 
I 1 29 
1 25 
1 21 
1 18 
1 14 
1 11 
1 08 
I 05 
1 03 
I 00  I 
95 
91 
87 
83 
80 
77 
74 
71 
69 
67 
65 
63 
61 
59 
57 
56 
54 


4 00  1 
3 81  1 
3 63 
3 48 
3 33 
3 20 
3 08 
2 96  I 
2 86  i 
2 76  I 
2 67  i 
2 58  I 
2 50  ! 
2 42 
2 35 
2 29 
2 22 
2 16 
2 11 
2 05 
2 00 
1 90 
1 82 
1 74 
1 67 
1 60 
1 54 
1 48 
1 43 
1 38 
1 33 
1 29 
1 25 
1 21 
1 18 
1 14 
1 11 
1 08 
1 05 
1 03 
1 00 


6 00 
5 71 
5 45 
5 22 
5 00 
4 80 
4 62 
4 44 
4 29 
4 14 
4 00 
3 87 
3 75 
3 64 
3 53 
3 43 
3 33  I 
3 24 
3 16 
3 OS 
3 00 
2 86 
2 73 
2 61 
2 50 
2 40 
2 31 
2 22 
2 14 
2 07 
2 00 
1 94 
1 87 
1 82 
1 76 
1 71 
1 67 
1 62 
1 58 
1 54 
1 50 


8 00 
7 62 
7 27 
6 96 
6 67 
6 40 
6 15 
5 93  j 
5 71 
5 52 
5 33 
5 16 
5 00  1 
4 85 
4 71 
4 57 
4 44 
4 32 
4 21 
4 10 
4 00 
3 81 
3 64 
3 48 
3 33 
3 20 
3 08 
2 96 
2 86 
2 76 
2 67 
2 58 
2 50 
2 42 
2 35 
2 29 
2 22 
2 16 
2 11 
2 05 
2 00 


10 

00 

12 

00 

9 

52 

11 

43 

9 

09 

10 

91 

8 

70 

10 

43 

8 

33 

10 

06 

8 

00 

9 

6^ 

7 

69 

9 

23 

7 

41 

8 

89 

7 

14  ' 

8 

57 

6 

90 

8 

27 

6 

67 

8 

00 

6 

45 

7 

74 

6 

25 

7 

50 

6 

06 

7 

27 

5 88 
5 71 
5 56 
5 41 
5 26 
5 13 
5 00 
4 76 
4 55 
4 35 
4 17 
4 00 
3 85 
3 70 
3 57 
3 45 
3 33 
3 23 
3 12 
3 03 
2 94 
2 86 
2 78 
2 70 
2 63 
2 56 
2 50 


7 06 
6 80 
6 67 
6 49 
6 32 
6 15 
6 00 
5 71 
5 45 
5 22 
5 00 
4 80 
4 62 
4 44 
4 29 
4 14 
4 00 
3 87 
3 75 
3 64 
3 53 
3 43 
3 33 
3 24 
3 16 
3 0^ 
3 00 


14  00 
13  33 
12  72 
12  17 
11  67 
11  20 
10  77 
10  37 
10  00 
9 65 
9 33 
9 03 
8 75 
8 48 
8 24 
8 00 
7 78 
7 57 
7 37 
7 18 
7 00  ' 
6 ()7 
6 36 
6 09 
5 83 
5 60 
5 38 
5 19 
5 00 
4 83 
4 67 
4 52 
4 37 
4 24 
4 12 
4 00 
3 89 


16  00 
15  24 
14  55 
13  91 
13  33 
12  80 
12  31 
11  85 
11  43 
11  03 
10  67 
10  32 
10  00 
9 76 
9 41 
9 14 
8 89 
8 65 
8 42 
8 21 
8 00 
7 62 
7 27 
6 96 
6 67 
()  40 
6 16 


3 78 
3 68 
3 59 
3 50 


5 93 
5 71 
5 52 
5 33 
5 16 
5 00 
4 85 
4 71 
4 57 
4 44 
4 32 
4 21 
4 10 
4 00 


E XPLANATION 

“'“'vLirra  ro'per'cLt  Zk"viU  be  double  that  of  a 5 per  cent, 
stock  of  a 6 per  cent 

stock. 


<Im.«r  „f  A»rra»r  Uric,  for  SailruaiwW  Brar  ISDT 


T ■ - . ^UHJ.BC3D^tt  WVEItW 

(CQKP'UtP  fgOK  W«H. 


\ \ * ] • ' ■ 

^ • *K,rn,r  cfnrks  uscd  afc  c Atchison,  Brooklyn 

The  twenty  Delaware  and  Hudson,  Northwest, 

Rapid  Transit  Canadian  Pac  . U Louisville  and  Nashvil  e, 

St  Paul,  Twin  ^dy  Rap  ^ Central,  PennsyWama, 

Northern  Pacific,  ^Ids°uri  |a-C  " ' Railway  common.  Union  Pacific, 

and  Ohio,  and  Tllino,,  Centra,. 

I t6 


tt„„rBe  «1  Ab^aiv  ?rir«  f«  3lnb.«trtal.  in  Ibr  l!»r  IMr 

l.l.r.  tnnt  Ma  JtPB'b  clUNe  jUl-Y  PW 


. \y^ut>NAL‘S  OftiCY  Av£eA6tS’) 

rn^xvpiLt-o  mon  wftu-  STR.fct^  jou.^ 


0t>^7 


iPBimi 

im^i 

itteniw 


iirMiffiii^^i 
lh^|!91S£T?.<^9l 

l■lQit|'■el■■ 

iiiiWiAtisn 

IIIligiM 

||^l|l■J■R^^g| 


'ITTil 


l"il 

IU»I1 


/ 


iSSimiM 


The  twelve  industrial  stocks  '\®'^‘ij^Ylonaf Tead’^  Com^ 

iS'sSrprefe^r^J^^ 

and  Iron.  H7 


■ 


g>ix  3)ntfrpst  ®abU 


Rules  for  Computing  Interest 

The  following  will  be  found  ^ ^ 

interest  on  any  principal  for  any  nu  express 

contains  cents,  point  off  four  places  contains  dollars 

the  interest  in  dollars  and  cents.  When  ttie  p 

and  divide  by i ’ v.V,  

At2>4  p»  cent.,  multiply  ae  above  an.l  a.v.Je  by . - ■ I» 

..  ..  ..  ••  _ 72 

i ..  ••  *■  60 

^ ..  ••  ••  . . 30 

•‘0  ..  

“ 10 

I 18 


Sntwwt  ffiatoa  uni  Statute  ot 


8TATKS. 


Intevei>t  l>aws 


Statute  of  Limitation^ 


Legal 

Rate. 


Rate 
Allowed  by 
Contract. 


Judg- 

ments. 

Years. 


Notes. 

Years. 


Open 

Accents 

Years. 


; Lr  ct. 

o 

Alabama ; 

Arkansas... 

Ca'ifornia.  • 

Colorado.  • 

(V)nnecticut 
Delaware. . 

Morida. . ■ • 

( Georgia-  ■ 

Idaho 

Illinois.  . 

Indiana . . • 

Iowa 

Kansas 


4 

8 

6 

4 

8 

i 

pm 

4 

5 
() 

6 
(i 
6 


Kentucky ■ ■ 


Louisiana 

Maine 

Maryland.  . . ■ 

Massachusetts 


6 

6 

6 

5 


Michigan 1 

*■  n _.l  • 


Minnesota 


6 


Mississippi ^ 


10 

4 


4 

() 

G 

6 

6 

7 

6 


Missouri 

Montana 

Nebraska 

Nevada 

N.  Hampshire.  • 

Nev.^  Jersey 

New  ^ ork.  • ■ ■ ■ ■ 

North  Carolina. . 

North  Dakota.  . 

Ohio X 

Oregon. 

Pennsvlvania-  • - 

Rhode  Island. . 
t^outh  Carolina.. 

South  Dakota. . 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington.  . . 

West  Virginia. . 

tVisconsin 

WA'nining 


G 

G 

i 

7 
G 
() 

8 
G 
6 
4 

G 

G 

8 


Per  cent 

8 

10 

Any  rate 
Any  rate 
G 
G 
10 
8 
12 
4 

8 

8 

10 

6 

8 

Any  rate 
G 

Any  rate 

4 

10 

10 

8 

Anv  rate 

10 

Anv  rate 
G 
G 

1 *6 
G 
12 
8 
10 
6 

Anv  rate 
8 
12 
G 
10 

\nv  rate 
G 
6 
12 
G 
10 
12 


20 

10 

5 

G 

20 

20 

20 

4 

G 

20 

20 

20 

o 

ir> 

10 

20 

12 

20 

G-10 

10 

7 

10 

10 


o 
G 

20 

20 

20 

10 

10 

5-2G 

10 

20 

20 

20 

20 

10 

10 

8 

8 

10-20 

G 

10 

20 


G 

3-0 

2-4 

G 

G 

G 

5 

G-20 

5 

10 

10 

10 

5 

15 

5 

G-20 

3-20 

G 

G 

6 
G 

10 
8 
o 
5 
G 
G 
G 


3 

6 

15 

G 

6 

G 

G 

G 

G 

4 

6 

6 

5-10 

G 

10 

G 

5 


3 

3 

9 

pp 

G 

G 

3 

4 
4 

4 

5 
G 
5 
3 

2-5 

t) 

3 

G 

() 

G 

3 
5 
.3 

4 
4 
G 
G 
G 
3 


6 

G 

G 

G 

G 

G 

G 

6 

o 

4 
6 

2-3 

3 

5 
G 
8 


*Any  riite  of  interest 
or.upward  on  collateral  security. 


contract  on  call  loans  of  ?5.t)UU 
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I 


tlalue  of  ¥artm  in  It  Mont^ 


(Proclaimed  by  tbe  Secretan'  of  the  Treasury 
January  1st,  1905.) 


Country 


Stand- 

ard 


Monetary  Unit 


Value  in 
U.  S.  Gold 
1 Dollar 


Argentine  Rep , Cold" 

Austria-Hungary ; GoW.  . . 

Belgium Silver... 

Gold.... 

Brazil • • • Gold. . . . 

* * ^ilvpr 

Central  America Gold.'.  ' 

Chile 


China 


Colombia 

Costa  Rica 

Cuba 

Denmark 

Ecuador 

Egypt 

France 

Germany 

Great  Britain . . 

Greece 

Hayti 

India 

Italy 

J apan 

Mexico 

Netherlands.  . 
Newfoundland 

Norw'ay 

Peru 

Portugal ... 

Russia 

Spain 

Sw^eden 

Switzerland  . . 

Turkey 

Uruguay 

Venezuela . . 


Silver.. 


Silver. 
Gold.. 
Gold.. 
Gold.. 
Silver 
Gold. 
Gold. 
Gold. 
Gold. 
Gold. 
Gold. 
Gold. 
Gold 
Gold 
Silve 
Gold 
I Gold 
Gold 
Gold 
; Gok: 

. Gok 
Gok 
, ‘ SGold 
; \Gok 
. i Gold 
. ' Gold 
Gold. 


Peso 1 

Crown 

Franc | 

Boliviano 

Milreis 

Dollar 



Peso.  . . - Siiangha: 

Taelt ^Tientsin. 

( Canton. 

Peso 

Colon 

Peso 

Crown 

Sucre  

Pound '(100  piast’rs). 

Franc 

Mark 

Pound  Sterling 

; Drachma 

Gourde 

Pound  Sterling^ 

Lira 

Yen 

Dollar 

Florin 

Dollar 

Crown 

Sol 

Milreis 

Ruble 

Peseta. 

Crown 

Franc 

Piaster 

Peso 

Bolivar 


$0.90-5 
.20-3 
.19-8 
.40-8 
.54-0 
1.00 
.40-0 
.30-5 
.00-2 
.03-9 
.05-7 
.40-8 
.40-5 
.92-0 
.20-8 
.48-7 
4.94-3 
. 19-3 
.23-8 

4.80- 0 
.19-3 
.90-5 

4.80- 0^2 
.19-3 
.49-8 
.44-3 
.40-2 

1 .01-4 
20-8 
.48-7 
1.08 
.51-5 
.19-3 
.20-8 
.19-3 
.04-4 
1 . 03-4 
19-3 


above  datCi-^^ciu Jin g (:osta  Rica  Mexican  at  Hong 

+The  British  dollar  has  the  same  vaiu 

Kong  and  the  anj^^  coin  of  India,  but  the  rupee  (?0.32-4) 
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liotlirnb  (Eabnbar 

T of  approximate  Rates  and  Dates. 
Being  a List  of  A 


I is-Cliahuers,  F{d.  ■ 

7%  Cum.  Cf  f Biv 
idend  paiil 
1904 

unalgam.  Copper  • 
Divide  n tl  d e 

eased  from  Quar 

to  Quar.  1 /ol 
Oct.,  1907 

Anier.  Beet  Sugar, 

IJfjl  

(Nou-Cum.)  Quar 

1 ‘ 2% 

A.ner.  Cotton 

;^(iiui-Annnm  4 /o  * ■ 

Amer.  Cotton  Oil, 

Divuleiid  passed 

Nov..  1907 

Anmr  Car  & Fdy.,1 
()u'ir  i ^4% 

\,n-r.  Car  & l‘<b’- 
(A)in . . • • • ■ ■ 

(iuar.  1% 

\iuer  Loco..l’f'l  -- 

Quar.  Ui%  Cum. 

Amer.  Loco.  Com..  • • 
(tua’-.  1^4% 

Amer.  Smelting  & 

Q!uua\^^Wo'Cum. 

X,ner.  Smelting  & 

Rfg..  Com 

Quar.  2%  • 

Increased  fro™ 

1 June,  190/ 

Amer.  Sdgar  Rfg-,  I 
Pfd, 


Ex-Div 

Payable 


Apr.  23  Jul.  23 
May  25  Aug.  24 


Oct.  22 
.Sov.  23 


June  26 

Apr.  11  'ul.  1 


.May  21  I 

.lune  1 


Dec.  18 
Oct.  1 


Nov.  19 
Dec.  1 


I - 

Payable 


Ex-Div. 
Payable 

Ex-Div . , 
Payable^' 

^‘:x-Div.  , 
Payable^ 


Sept.  9 
Jul.  1 


Mar.  li 
Jan.  2 

Jan.  3 
.Jan.  22 

Jan.  31  1 
Feb.  25 


^•:x-Div.  >lar.  Ih 

Payable  'Ian.  ^ 

Ex-Div.  -Ian.  ^ 
Payable^  Jam  lu 


.Tune  4 Sept.  9 
Apr.  1 Jul-  1 

Apr.  ^ -l/'i  4 

Apr.  22  Jul. 

1 ^lay  S 1 Jul.  31 

May  25  -Aug.  -5| 

.lune  12  Sept.  IS 
.Apr.  1 -I’lf-  ^ 

Vr^r  3 June  b 
Apr'.  15  Jul.  UJ 


Dec.  9 
Oct.  1 

Dec.  9 
Oct.  1 

Oct . -> 

Oct.  22 

Nov.  2_ 
Nov.  25 


. 1 


o //TT 


Ex-Div.  I Har.  2 
,, Kio  Jan.  ^ 


June  I ^cPf-4 

9,  .Tub 


Dec.  IS 
Oct.  1 


^tept.25 
Oct.  15 


Dec.  1 

\J  2 


T2T 


Continued 


STOCK. 

Amer.  Sugar  Rfg., 

Ciuar.  1 H% Payable 

\iner.  Woolen,  Pfd. . | ’ 

Ciuar.  1 H%  (7%  Payable 

Cum.) 

No  dividend  evei 
paid  on  Common 

Amer.  Tobacco,  Pfd. . 

C^uar.  1,1^%  (6%  Payable 

Cum.) 


dividends. 


Mar.  2 
Jan.  - 

Mar.  :il 
Jan.  lo 


June  1 
Apr.  2 

June  25 
Apr.  15 


Sept . 2<S 
Jul.  2 

Oct.  24 
Jul.  15 


Amer.  Tobacco,  Com. 

(2uar.  2 } 2% 

.5%  extra  May  1, 
1907  7 ^'2%  extra 
Sept.  2,  1907 


Copper 


i:x-Div. 

Payable 


Anaconda 

Quar ^ 

Par  value  S25. 

SI  .75  paid  in  AT>r.; 
SI  .75  Jul.  and  SI. 25 
Oct.,  1907 

Atchison,  Pfd 

Semi  Annual  2 ^ 2% 


Atchison,  Com 

Semi-annual  3%. 
Increased  from 
2I^%  Apr.  3,  1907 

Atlantic  Coast  Line 
Co.  (Conn.)  Pfd.  . . 
(Juar.  2 eon- 

trols  Atlantic  C’st 
Line  11. Pc. 

Atlantic  Coast  Line 

R.R.,  Pfd - . 

Semi-annual  2 }-4% 

Atlantic  Coast  Line 

R.R.  Com 

Semi-annual  3%  .. 


Atlantic  Coast  Line 
R.R.,  Com.  Class 

“A” 

Semi-annual  3%.  . 


Kx-Div. 

Payable 

l-Lx-Div. 

Payable 


Mar.  13 
Jan.  2 


Feb.  14 
Mar.  2 


June  15 
Apr.  1 


May  15 
June  I 


Dec.  1 
Nov.  2 

Dec.  31 
0(*t.  15 


Sept.  15 
Jul.  1 


An^.  14 
Sept.  1 


Dec.M5 

Oct.  I 


Nov.  13 
Dec.  1 


Jan. 

Feb. 


3 

1 


i:x-l)iv. 

l^avable 


May  11 
June  1 


Feb.  2S 
Mar.  10 


Jul. 

Aug. 

Nov. 

Dec. 


3 

1 

0 

1 


May  29 
June  10 


Fx-Div. 

Payable 


Ex-Div. 

Payable 


Ex-Div. 

Payable 


A nr.  30 
M ay  1 1 


June  19 
Jan.  10 


June  19 
Jan.  10 


Aug.  31 
Sei>t.  10 


Nov.  30 
Dec.  10 


Oct.  30 
Nov.  10 


Dec.  18 
July  10 


Dec.  18 
July  10 
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STOCK 


^divIDENI^ 


Balt.  & Ohio,  PW-^  • 1 

Semi-annual //o-  '1 

Balt.  & Ohio  Com.  • • 1 

Semi-annual  o /o*  • 

Canadian  Pacihc  J’fd. 
Semi-annual  ^ /o-*  • 

Canadian  Pacific,!  ^ 

Semi-aniuial'3>^% 

Lnd  K2%  e^tra 

Apr.  and  Oct.,  1907 

Central  Lecher  ,Pf<P 
Quar.  1 H /o  ^ ' 
Cum.) 

Chesapeake  Ohio  . | 

1%  Annually 

Chi.  -Mil.  & St.  Paul, 
Pfd.  and 

Semi-annual  o /2  /o 
Consolidated  G a b, 

Quar.  1% 1 

Distillers’  Sec.Corp. . 
Quar.  1 yi/o 

Denver  & Rio  Grande 

Semi-annual  2 } 
Controlled  by  M 

6.  P. 

Erie  R.R 


ICx-Div. 

Payable 

Ex-Div. 

Payable 

Ex-Div. 

Payable 

Ex-Div. 

Payable 


Feb.  11 
Mar.  2 

Feb.  11 
Mar.  2 

Feb.  28 
Apr.  1 

Feb.  28 
Apr.  1 


Aug.  14 
Sept . 1 

.4ug.  14 
Sept.  1 

Sept.  1 
Oct.  1 


Sept.  1 
Oct.  1 


Ex-Div. 

Payable 

Ex-Div. 

Payable 

Ex-Div. 

Payable 

' Ex-Div. 
Payable 

Ex-Div. 

Payable 


Mar.  10  June  10 
Jan.  2 Apr.  1 


Sept.  10  Dec.  10 
July  1 I Get. 


Nov.  4 
Nov.  30 


Mar.  20  1 

Apr.  20  1 

Feb.  25  May  25 
Mar.  16  June  lo 

Jan.  3 Apr.  3 
Jan.  25  Apr.  25 


Aug.  19 
Oct.  3 


Sept.  25  • 

Sept.  15  Dec.  lo 

July  3 Oct  2 
Jul.  25  Oct.  26 


Ex-Div. 

Payable 


Div. 

Meeting 


June  24 
Jan.  15 


Jan.  22 


Dec.  24 
July  15 


Aug.  26 


Erie  R.R-  2d  Pf<l- 

4%  annually,  pay- 
able 2%  ^emi-an- 
nually.  rtividends 
declared  m Aug.. 
1907  \vere  m tne 
form  of  warrants 

not  cash,  and  wil 
A T^^ld  until 
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BtutbpttiJ  (Eabniiar — Continued 


STOCK. 


& 


Federal  Mining 
Smt.,  Pfd.  . . . . . — 
Quar.  (7% 

Cum.) 


& 


Federal  Mining 

Smt.,  Com.' 

Quar.  1 y%%  • • • 

3 3^%  extra  paid 
Mar.  15  and  June 
15;  1^%  extra 

paid  Sept.  15. 1907 

Great  Northern  Ore, 

Ctfs 

$1  paid  Nov.  15. 

1907 

Great  Northern  Ry.  . 
Quar.  1 M%-  - ■ : • 
1 yy7o  extra  paid 
Nov.  1,  1907 

Illinois  Central . 

Semi-annual  3H% 


Tntero  Metropoli- 

itan,  Pfd 

(5%  Cum.) 

Dividend  passed 
Sept.  5.  1907; 

1 \i%  Quar.  was 
paid  from  Jul.,1906 
to  Jul.,  1907,  in- 
clusive 

Interboro  Rapid 

Transit 

Quar.  2M% 

Int'l  Steam  Pump, 

Pfd 

Quar.  1 y^% 


Kx-Div. 

Payable 


Ex-Div. 

Payable 


Ex-Div 

Payable 


Ex-Div. 

Payable 


Ex-Div. 

Payable 


Annual 

Meeting 


DIVIDENDS. 


Mar.  2 
Mar.  16 


Mar.  2 
Mar.  16 


May  29 
June  15 


May  29 
June  15 


Jan.  17 


Jan.  31 
Mar.  2 


Jan.  14, 


Int/1  Steam  Pump, 

Com. ; • 

La.st  dividend  paid 
y^oi  1% 'Apr. ,1905 


Ex-Div. 

Payable 


Ex-Div. 

Payable 


Apr.  17 


Aug.  31 
Sept.  15 


Aug.  31 
Sept.  15 


Nov.  30 
Dee.  15 


Nov.  30 
Dee.  15 


Oct.  3 
Nov.  15 


Jul.  10  Oct.  15 


July  .31 
Sept.  1 


Ex-Div. 


IntTPaoer,  Pfd 

(6%  Cum.)  Quar.i  Payable 

1^%  : 


Mar.  16 
Jan.  2 


Jan.  20 
Feb.  1 


June  15 
Apr.  1 


Apr.  17 
May  1 


Mar.  14 
Jan . 2 


Sept.  21  Dec.  21 
July  1 Oct.  1 

July  17  Nov.  19 
Aug.  1 Nov.  2 


June  15  Sept.  15  Dec.  15 
Apr.  I Jul.  1 Oct.  1 
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STOCK. 


dividends. 


Knickerbocker  Ice! 

Pfd... • • 

Semi-annual  .i  /o-  ■ | 
Knickerbocker  1 c e j 

Com • ■ • • 

Semi-annvial  2 /o  • • 
Dividend  s u s- 
pended  Jul., 
resumed  Oct.,  1906 


\ 

Louisville  & N ash-| 

Semi-annual  3%  ■ • 

Metropolitan  St.  Ky- 
Dividend  passed 
Sept.,  1907  I 

M.K.&T.,Pfd- 

Semi-annual  - /c 
initial  dividend  de- 
clared Mar.,  1 906 

Missouri  Pacific  - 

Semi-annual  - /2  /o 


Nat’l  Lead  Pfd 
Quar.  1 H%  ■ 


Ex-Div. 

Payable 


Ex-Div. 

Payable 


A])r.  10 
Apr.  25 


Apr.  30 
May  1 o 


Oct.  9 
Oct.  25 


Oct.  30 
Nov.  lt’> 


Ex-Div. 

Payable 

Annual 

Meeting 


Ex-Div. 

Payable, 


Jan.  20 
ieb.  10 


July  20 
Aug.  10 


Apr.  20 
May  11 


. . . Oct.  20 
Nov.  10 


Nad  Lead,  Com  • 
Quar.  iK/o- 
SUSP,  from  ^^ar. 
1900,  to  May.  1906 

N Y Cent.  & H.R-I 
" R.R 

Quar.  1 ^'2%  • 

N A".  New  Haven  cV 
H art . . ■ 

Quar.  2%  - 


Ex-Div. 

Payable 

Ex-Div. 

Payable 

Ex-Div. 

Payable 


June  19  I 
■jaii.'  20'  Jul.  20  | 

Feb.  25  May  25 
Mar.  14  June  lo 

1 Mar.  16  June  12 
Jan.  2 Apr.  1 


Dec.  24 


Aug.  25  Nov.  2.5 
Sept.  15  Dec.  15 

Sept.  15  Dec.  15 
Jul.  1 Oct.  1 


Fx-Div. 

Payable 


Mar.  26  June  26 
Jan.  15  Apr.  lo 


Ex-Div. 

Payable 


s.  Y.  Air  lirake Payable 

Quar.  2% lajabie 

N.Y.  Ontario  & Wes-1 

Norfolk  & Western. 

,i9<V  Payable 

Semi-annual  Z /c-  ■ \ ^ ^ 

I 


Mar.  16 
Mar.  31 

Jan.  3 
Jan.  22 


Jan.  21 
Jan.  27 


June  15 
June  30 

Apr.  3 
Apr.  22 


Sept.  30  Dec. 
Jul.  15  Oct.  lo 


Sept.  15  Dec.  15 
Sept.  30  Dec.  31 

.Till.  3 Oct  2 
Jul.  22  Oct.  2- 


Jul.  21 
Jul.  27 


Feb.  7 
Feb.  15  . ■ 


Aug.  7 
Aug.  1'^ 
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I 


(L\x\tKdx^x— Continued 


STOCK. 


dividends. 


Norfolk  & Western. 

Com • • • I’^x-Div. 

Senii'iinnual  2 3^2%  Payable 

Northern  P a c i ft  c* 


Px-Div May  29 


Dec. 


June  17  Dec.  21 


Northern  i acme 

Qnar.  V’^%-'-’--  Payable  Eeb.  1 May  1 | Aug.  1 Nov.  - 

Pacific  Coast  1st  Pfd.  Ex-Diy.  .ian  ly 

Ouar.  1H% Payable  leb.  1 May  i g 


Pacific  Coast,  2d  Pfd.  Jan.  15  .\pr.  15 

Siar.'l}4% Payable  I'eb.  1 -May  1 

^’Tnn-annua?  Ex-Diy May  5 

Increased  from  3%  Payable  ^ 

Nov.  1,  190ft 

pressed  Steel  Car. 

C(^\  Rx-Div. 

Quar.  Payable 


lul.  1ft  ^ Oct.  1ft 
Aug.  I ; Nov.  2 


Nov.  o 
Nov.  30 


People's  Gas  Ex-D,y^  1;*;  \ Nov.  25 

„ “7‘  l':.  Pf.l  ■ ■ ■ D.v  Keb.  .4  May  8 I .Ju,.  .0  Nov.  .« 
?amuuU  &:  : Pay"we  reb.  25  May  25  , .bug.  2a  Nov.  25 


Ueailiug.  2.1  Ptd  . . . I Ex-Di^y.  r*’’'  'fjj  X-Scpt.Io  

Semi-annual  2%.  . I Payable  .Uar.  lU  .1 

Reading,  Com  • • . • ■ Ex-Diy.  Apr.  -S  ■ • , 

Semi-annual  2%  Payable  May  11  I 

Railway  Pteel  Spring,  July  15  

Quar.  Hi%'  ' (7%  Payable  Feb.  1 -^ug.  

Cum.)  i 

Railway  Steel  Spring,  Mar.  13  June  12  Sept.  8 i Dec.  H 

o ■ ■ ptvif.Te  Mar.  20  June  20  Sept.  21  Dec.  21 
Semi-annual  2 /o . • ta>aoit;  i 

Southern  Pacific  9 j 

Semi-annual  3 H%  Payable  U\pr.  2 bjct.  _ ^ 


July  15 


Oct . 9 

Oct.  22 


Soutliern  P a c i B c.  , j„„e  20 

Se.  ih%:  'ivb  J»"'  ‘3  J>"='  >' 

tial  dividend  <Ie-  «Payable. 
dared  .Vug..  190ft.  . 

Books  do  not  close  Feb.  10  May  11 

Dtvulends  are  paid  1^0.  ^ ^ 

by  coupon  attached 
to  the ‘certificate  of 

sto^'k  


June  20  ! Dec.  24 


May  11  ; Aug.  1 Nov.  9 
.\pr.  1 Jul.  1 Oct.  1 


126 


StutbPttli  (Cal^‘lt^ar — Continued 


t 


\ 


I 


STOCK. 


dividends. 


Southern 

Semi-annual  1 X2  /c 
Reduced  from 
2H%  Aug.,  1907 

Sloss-Sheffield  S.  & I. 

Pfd 

Quar.  1 ?4% 

Sloss-Sheffield  & I.. 

Com 

Quar.  lH% 


t:x-Div.  I Mar.  27 
Payable  1 A]>r.  17 


Ex-Div-  ;Mar.  17 
Pavable  Jan.  2 


Sept.  18 
Oct.  17 


June  1ft 
Apr.  1 


Sei)t.  1ft  1 Dec.  1ft 
Jul.  1 ! Oct.  1 


T.  C.  1.,  Pfd 

Ouar.  2%  (Cum.) 


Kx-Div.  ! FeV).  19  May  19 
Payable  ‘ Mar.  2 j June  1 

|,:x-Uiv.  ! jau.  IB  ! 10  j .lul.  10  | OyE^  0 


Aug.  1ft  Dec.  1ft 
Sept.  1 ^ Dec.  1 


'[\  C.  I..  CV)in 

Quar.  1 % 

Cnion  Pacific.  Ffd.^ 
Semi-annual  2% 
(Juar.  23/2%  ^ * ^^** 
C^om. 

U S.  Cast  Iron  Pipt 

Fdy.,  Pfd 

(^uar.  1 H% 


Payable 

l)x-Div. 

Payable 

Fx-Div. 


Veh.  1 May  1 

Jan.  10  1 Apr.  10 

Feb.  1 May  I 


Feb.  2ft 
iCavable  Jan.  2 


May  11 
Apr.  1 


Aug.  1 

July  10 
Aug.  1 


Oct.  9 
Nov.  2 


Aug.  10  i Nov.  9 
Jul.  1 Oct.  1 


Ex-Div. 

Payable 


U.  S.  Cast  Iron  Pipe 
vC  Fdy.,  Com..  . - • 
Quar.  1% 

U.  S.  Steel,  Pf<l.  - ■ • • 
Quar.  l:*4%(Cum.) 

U.  S.  Steel,  Com.  . . ■ 
(Juar.  ^ 2 uf  1 % - ■ • 

V.  S.  Rubber,  1st  Pf<i 

(iuar.  2% 

r.  S.  Rubber,  2d  Pfd 
Quar.  1 


Virginia  Car.  Chem- 
ical, Pfd 

Quar.  2% 

Western  Union  Tel. 
(iuar.  1 }4% 

Westinghouse  A i r 

Brake 

Quar.  2 


Feb.  14 
Mar.  2 


Ex-Div.  Feb.  14 


Payable 

Ex-Div. 

Payable 

l')x-Div- 

Payable 

I’.x-Div. 

Pavable 


Mar.  2 

Feb.  ft 
Feb.  29 

Mar.  11 
Mar.  31 

Jan.  1ft 
Jan.  31 


May 

June 


May 

June 


8 

1 


8 

1 


May  ft 
May  30 

June  10 
June  30 


Aug.  10 
Sept.  1 


Aug.  10 
Sept.  1 


Nov.  9 
Dec.  1 


N ov . 9 
Dec.  1 

Nov.  4 


Aug.  * 

Aug.  31  j Nov.  30 

Sept.  9 ; Dec.  9 
Sept.  30  ; Dec.  31 


Apr,  15  Jul.  Ifi  i Oct.  15 
Apr.  30  Jifiy  31  Oct.  ol 


Ex-Div. 

Payable 

Ex-Div. 

Payable 

Ex-Dlv. 

Payable 


Mar.  31  ’ June  2ft 
Jan.  1ft  ; Apr.  1ft 

VTar.  20  June  19 


Seid.2ft  ! Dec.  24 
July  1ft  i Oct.  1ft 


July 
Sei>t.  18 


Jan.*  1ft  Apr.  1ft  July  R> 


Dec.  28 
Oct.  1ft 


Mar.  31  i July  1 
Jan.  10  Apr.  10 


Sept.  30  ! Dec.  31 
July  10  1 Ocr.  10 
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PrrHt&pntfl  of  tl|p  linttpli  ^tatra 


Resi‘ 


Died 


Name 


Born 

dence 

Yr. 

Age  Politics 

Yr.  Age 

1732 

Va. 

1789 

o7 

Fed. 

1799 

67 

1735 

Mass. 

1797 

62 

Fed, 

1826 

90 

1743 

Va 

1801 

58 

Rep.* 

1826 

83 

1751 

Va. 

1809 

58 

Rep. 

1836 

85 

1758 

Va. 

1817 

o9 

Rep. 

1831 

73 

1767 

Mass. 

1825 

58 

Rep. 

1848 

80 

1767 

Tenn. 

1829 

62 

Dem . 

1845 

78 

1782 

N.  Y. 

1837 

55 

Dem. 

1862 

79 

1773 

Ohio 

1841 

68 

Whig. 

1841 

68 

1790 

Va. 

1841 

51 

Dem. 

1862 

72 

1795 

Tenn. 

1845 

50 

Dem. 

1849 

53 

1784 

La. 

1849 

65 

Whig. 

1850 

65 

1800 

N.  Y. 

1850 

50 

Whig. 

1874 

74 

1804 

N,  H. 

1853 

49 

Dem. 

1869 

64 

1791 

Pa. 

1857 

66 

Dem. 

1868 

77 

1809 

111. 

1861 

52 

Rep. 

1865 

56 

1808 

Tenn. 

1865 

57 

Rep. 

1875 

66 

1822 

D.  C. 

1869 

47 

Rep. 

1885 

63 

1822 

Ohio. 

1877 

54 

Rep. 

1893 

70 

1831 

Ohio. 

1881 

49 

Rep. 

1881 

49 

1830 

N.  Y. 

1881 

51 

Rep. 

1886 

56 

1837 

N.  Y. 

1885 

48 

Dem. 

«... 

• • 

1833 

Ind. 

1889 

55 

Rep. 

1901 

67 

1837 

N.  Y. 

1893 

56 

Dem. 

• • • • 

• • 

1843 

Ohio. 

1897 

54 

Rep. 

1901 

58 

1858 

N.  Y. 

1901 

43 

Rep. 

• ♦ • • 

. . 

1858 

N.  Y. 

1905 

47 

Rep. 

• « « ♦ 

• . 

*The  Democratic  party  of  to-day  claims  lineal  descent  from  the  first 
Republican  party,  and  Thomas  Jefferson  as  its  founder. 


ull|e  Preatbpotial  ^urraaaiou 

The  Presidential  succession  is  fixed  by  Chapter  4 of  the  Acts  of  the 
Forty-ninth  Congress,  first  session.  In  case  of  the  removal,  death, 
resignation,  or  inability  of  both  the  President  and  Vice-President,  then 
the  Secretary  of  State  shall  act  as  President  until  the  disability  of  the 
President  or  Vice-President  is  removed,  or  a l*resident  is  elected.  If 
there  be  no  Secretary  of  State,  then  the  Secretary  of  the  Treasury  will  act ; 
and  the  remainder  of  the  order  of  succession  is  as  follows:  Ihe  Secretary 
of  War  Attorney-General,  Postmaster-General,  Secretary  of  the  Navy, 
and  Secretary  of  the  Interior.,  The  acting  President  must,  upon  taking 
office  convene  Congress,  if  not  at  the  time  in  session,  in  extraordinary 
session,  giving  twenty  days'  notice.  This  act  applies  only  to  such 
Cabinet  officers  as  shall  have  been  appointed  by  the  advice  and  consent 
of  the  Senate,  and  are  eligible  under  the  Constitution  to  the  Presidency 


T 
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